








































































ISIN: INE166A09030 
ADDENDUM TO THE SHELF MEMORANDUM OF INFORMATION SERIES III 

 

This is an addendum to Shelf offer Document for Private Placement of Unsecured, Redeemable, Subordinated Bonds in the nature of 

Promissory Notes for an amount of ` 1,900 million dated 2
nd

 March, 2006 filed with the Stock Exchange. The company proposes to 

raise an amount of ` 500 million with an option to retain oversubscription. 

Terms and Conditions of the Issue: 

Issuer Kotak Mahindra Bank 

Issue Size # ` 500 million with an option to retain oversubscription. 

Nature of Instrument Unsecured, Redeemable, Subordinated Bonds in the nature of Promissory Notes. 

Credit Rating “AA+ (Stable)” by CRISIL 

“AA+ (Ind)” by FITCH 

Trustee IDBI Trusteeship Services Limited 

Face Value ` 1 Million per Bond (` One Million only) 

Minimum Application Size 10 (Ten) Bonds (` 10 Million) and in multiples of 1 (one) Bonds (`  1 Million ) thereafter 

Tenure 110 months (9 years 2 months) 

Redemption Bullet Redemption at par at the end of 110 months (9years 2months) from the Deemed Date of allotment. 

Coupon Rate 8.75% p a ( subject to TDS as applicable) 

Interest Payment The Bonds shall carry interest at the coupon rate (subject to deduction of tax at source at the rates 

prevailing from time to time under the provisions of the income tax Act, 1961, or any other Statutory 

modification or re-enactment thereof for which a certificate will be issued by the Bank) on the 

outstanding amount of the principal till final redemption. Interest will be paid annually on 17 March, each 

year till final redemption. First Interest payment shall be made on 17th March, 2007 and the last interest 

payment shall be made from 17th March 2015 up to (but excluding) the redemption date. 

Listing  The Bank Proposes to list the Bonds on the National Stock Exchange of India ltd (NSE) 

Interest on Subscription 

Money 

Interest on application money will be paid to investors at the coupon rate (subject to deduction of tax at 

source, as applicable) from date of realisation of cheques(s)/Demand Draft(s) up to but not including the 

Deemed date of allotment. 

Put & Call Option None 

Record Date The Bank’s Register of Bondholders will be closed for the purpose of payment of interest or redemption of 

Bonds, as the case may be, 15 days prior to the  respective due date. 

Issuance and Trading Demat Mode 

Depository NSDL & CDSL 

Opening Date  06th
 
March, 2006 

Issue Closes latest by  14th
 
March, 2006 

Deemed Date of Allotment 17th
 
March, 2006 

# the actual amount raised for this particular issue was ` 600 Million 

  



ISIN: INE166A09048 
ADDENDUM TO THE SHELF MEMORANDUM OF INFORMATION SERIES 3-TRANCHE 2 

 

This is an addendum to Shelf offer Document for Private Placement of Unsecured, Redeemable, Subordinated Bonds in the nature of 

Promissory Notes for an amount of ` 1,900 Million dated 2nd March, 2006 filed with the Stock Exchange. The company proposes to 

raise an amount of ` 300 Million with an option to retain oversubscription. 

Terms and Conditions of the Issue: 

Issuer Kotak Mahindra Bank 

Issue Size ## ` 300 Million with an option to retain oversubscription. 

Nature of Instrument Unsecured, Redeemable, Subordinated Bonds in the nature of Promissory Notes. 

Credit Rating “AA+ (Stable)” by CRISIL 

“AA+ (Ind)” by FITCH 

Trustee IDBI Trusteeship Services Limited 

Face Value ` 1 Million per Bond ( ` One Million only) 

Minimum Application Size 10 (Ten) Bonds (` 10 Million) and in multiples of 1 (one) Bonds (`  1 Million ) thereafter 

Tenure 110 months (9 years 2 months) 

Redemption Bullet Redemption at par at the end of 110 months (9years 2months) from the Deemed Date of allotment. 

Coupon Rate 8.95% p a ( subject to TDS as applicable) 

Interest Payment The Bonds shall carry interest at the coupon rate (subject to deduction of tax at source at the rates 

prevailing from time to time under the provisions of the income tax Act, 1961, or any other Statutory 

modification or re-enactment thereof for which a certificate will be issued by the Bank) on the 

outstanding amount of the principal till final redemption. Interest will be paid annually on 24th March, 

each year till final redemption. First Interest payment shall be made on 24th March 2007 and the last 

interest payment shall be made from 24th March 2015 up to (but excluding) the redemption date. 

Listing  The Bank Proposes to list the Bonds on the National Stock Exchange of India ltd (NSE) 

Interest on Subscription 

Money 

Interest on application money will be paid to investors at the coupon rate (subject to deduction of tax at 

source, as applicable) from date of realisation of cheques(s)/Demand Draft(s) up to but not including the 

Deemed date of allotment. 

Put & Call Option None 

Record Date The Bank’s Register of Bondholders will be closed for the purpose of payment of interest or redemption of 

Bonds, as the case may be, 15 days prior to the  respective due date. 

Issuance and Trading Demat Mode 

Depository NSDL & CDSL 

Opening Date  23rd
 
March, 2006 

Issue Closes latest by  23rd
 
March, 2006 

Deemed Date of Allotment 24th
 
March, 2006 

## The actual amount raised for this particular issue was ` 400 Million 



ISIN: INE166A09055 
ADDENDUM TO THE SHELF MEMORANDUM OF INFORMATION SERIES 3-TRANCHE 3 

 

This is an addendum to Shelf offer Document for Private Placement of Unsecured, Redeemable, Subordinated Bonds in the nature of 

Promissory Notes for an amount of ` 1,900 Million dated 2nd March, 2006 filed with the Stock Exchange. The company proposes to 

raise an amount of ` 100 Million with an option to retain oversubscription. 

Terms and Conditions of the Issue: 

Issuer Kotak Mahindra Bank 

Issue Size @ ` 100 Million with an option to retain oversubscription. 

Nature of Instrument Unsecured, Redeemable, Subordinated Bonds in the nature of Promissory Notes. 

Credit Rating “AA+ (Stable)” by CRISIL 

“AA+ (Ind)” by FITCH 

Trustee IDBI Trusteeship Services Limited 

Face Value ` 1 Million per Bond ( ` One Million only) 

Minimum Application Size 10 (Ten) Bonds (` 10 Million) and in multiples of 1 (one) Bonds (`  1 Million ) thereafter 

Tenure 110 months (9 years 2 months) 

Redemption Bullet Redemption at par at the end of 110 months (9years 2months) from the Deemed Date of allotment. 

Coupon Rate 8.95% p a ( subject to TDS as applicable) 

Interest Payment The Bonds shall carry interest at the coupon rate (subject to deduction of tax at source at the rates 

prevailing from time to time under the provisions of the income tax Act, 1961, or any other Statutory 

modification or re-enactment thereof for which a certificate will be issued by the Bank) on the 

outstanding amount of the principal till final redemption. Interest will be paid annually on 29th March, 

each year till final redemption. First Interest payment shall be made on 29th March, 2007 and the last 

interest payment shall be made from 29th March, 2015 up to (but excluding) the redemption date. 

Listing  The Bank Proposes to list the Bonds on the National Stock Exchange of India ltd (NSE) 

Interest on Subscription 

Money 

Interest on application money will be paid to investors at the coupon rate (subject to deduction of tax at 

source, as applicable) from date of realisation of cheques(s)/Demand Draft(s) up to but not including the 

Deemed date of allotment. 

Put & Call Option None 

Record Date The Bank’s Register of Bondholders will be closed for the purpose of payment of interest or redemption of 

Bonds, as the case may be, 15 days prior to the  respective due date. 

Issuance and Trading Demat Mode 

Depository NSDL & CDSL 

Opening Date  28th
 
March, 2006 

Issue Closes latest by  28th
 
March, 2006 

Deemed Date of Allotment 29th
 
March, 2006 

@ The actual amount raised for this particular issue was ` 120 Million 

 

 

 

 

  



ISIN: INE166A09063 

ADDENDUM TO THE SHELF MEMORANDUM OF INFORMATION SERIES 3-TRANCHE 4 

 

This is an addendum to Shelf offer Document for Private Placement of Unsecured, Redeemable, Subordinated Bonds in the nature of 

Promissory Notes for an amount of ` 1,900 Million dated 2nd March, 2006 filed with the Stock Exchange. The company proposes to 

raise an amount of ` 780 Million with an option to retain oversubscription. 

Terms and Conditions of the Issue: 

Issuer Kotak Mahindra Bank 

Issue Size ` 780 Million with an option to retain oversubscription. 

Nature of Instrument Unsecured, Redeemable, Subordinated Bonds in the nature of Promissory Notes. 

Credit Rating “AA+ (Stable)” by CRISIL 

“AA+ (Ind)” by FITCH 

Trustee IDBI Trusteeship Services Limited 

Face Value ` 1 Million per Bond ( ` One Million only) 

Minimum Application Size 10 (Ten) Bonds (` 10 Million) and in multiples of 1 (one) Bonds (`  1 Million ) thereafter 

Tenure 120 months (10 years ) 

Redemption Bullet Redemption at par at the end of 120 months (10years) from the Deemed Date of Allotment. 

Coupon Rate 9.70 % p a ( subject to TDS as applicable) 

Interest Payment The Bonds shall carry interest at the coupon rate (subject to deduction of tax at source at the rates 

prevailing from time to time under the provisions of the income tax Act, 1961, or any other Statutory 

modification or re-enactment thereof for which a certificate will be issued by the Bank) on the 

outstanding amount of the principal till final redemption. Interest will be paid annually on 28th August, 

each year till final redemption. First Interest payment shall be made on 28th August, 2007 and the last 

interest payment shall be made from 28th August, 2015 up to (but excluding) the redemption date. 

Listing  The Bank Proposes to list the Bonds on the National Stock Exchange of India ltd (NSE) 

Interest on Subscription 

Money 

Interest on application money will be paid to investors at the coupon rate (subject to deduction of tax at 

source, as applicable) from date of realisation of cheques(s)/Demand Draft(s) up to but not including the 

Deemed date of allotment. 

Put & Call Option None 

Record Date The Bank’s Register of Bondholders will be closed for the purpose of payment of interest or redemption of 

Bonds, as the case may be, 15 days prior to the  respective due date. 

Issuance and Trading Demat Mode 

Depository NSDL & CDSL 

Opening Date  25th
 
August, 2006 

Issue Closes latest by  25th
 
August, 2006 

Deemed Date of Allotment 28th
 
August, 2006 

Authority of the present issue This present issue of Bonds is being made pursuant to the resolutions of the Board of Directors of the 

Bank. Passed at its meeting held on 13th July, 2006 & 22nd September, 2005 and is within the general 

borrowing limits set out in resolution passed under section 293 (1) (d) of the Companies Act, 1956,at the 

Annual General Meeting of the Bank held on 22th September, 2005. 

 



ISIN: INE166A08016 
ADDENDUM TO INFORMATION MEMORANDUM 

 

Term Sheet for Lower Tier II Bonds 

Proposed Issue of Unsecured Redeemable Subordinated Bonds aggregating ` 1,500 Million for inclusion as lower Tier II Capital. 

Issuer Kotak Mahindra Bank 

Issue Size Up to ` 1,500 Million  

Nature of Instrument Unsecured, Redeemable, Subordinated Bonds in the nature of Debenture. 

Issuance and Trading Only in Demat Mode  

Depository NSDL & CDSL 

Put & Call Option No Put/call option. 

Face Value ` 1 Million /- per bond 

Issue Price ` 1 Million /- per bond 

Minimum Application Size 10 (Ten) Bonds (` 10 Million) and in multiples of 1 (one) Bonds (`  1 Million ) thereafter 

Interest on Application Money The interest on application money payable by the Issuer would be at the applicable interest rate from the 

date of realization of cheques(s) /Demand Draft(s) up to one day prior to Deemed Date of Allotment. This 

will be paid within 7 days of Deemed Date of Allotment 

Interest payment Interest would be paid annually and on Maturity, as applicable. The interest payment for any broken 

period would be paid on a pro rata basis. 

Interest Calculation The interest on the outstanding principal for each annual period would be calculated on an actual / 365 

day count basis. 

Record Date  For Interest and Redemption payment, record date would be 30 days prior to interest and/or redemption 

date. 

Listing The bond would be listed on the wholesale Debt Market Segment (WDM) of the National Stock Exchange 

(NSE). 

Credit Rating AA+ By CRISIL 

Trustee IDBI Trusteeship Services Ltd. 

Lead Arranger DSP Merril Lynch Ltd. 

Tenure 10 years(120 months) 

Coupon Rate (p.a)* 10.40% 

Settlement Settlement by way of Demand Draft/RTGS 

Redemption Bullet redemption at par at the end of 120 months (10 years) from the deemed date of allotment 

Type (Fixed/ Book building) Fixed 

Issue Open On 14th July, 2008 

Issue Close on  15th July 2008 

Pay in Date 15th July 2008 

Deemed Date of Allotment 15th July 2008 

*Subject to TDS at Applicable rates 

  



ISIN: INE166A08024 
Date: 21st January, 2009 

ADDENDUM TO DISCLOSURE DOCUMENT 

              

Term Sheet for Lower Tier II Bonds  

Proposed Issue of Unsecured Redeemable Subordinated Bonds aggregating ` 1,000 Million for inclusion as lower Tier II Capital. 

Issuer Kotak Mahindra Bank 

Issue Size ` 500 Million + Greenshoe option  of ` 500 Million 

Nature of Instrument Unsecured, Redeemable, Subordinated Bonds in the nature of Debenture. 

Credit Rating “AA+/ Negative” by CRISIL ( Pronounced “Double A Plus with Negative Outlook”) 

Issuance and Trading Only in Demat Mode  

Depository NSDL & CDSL 

Trustee IDBI Trusteeship Services Ltd. 

Face Value ` 1 Million /- per bond ( ` one Million only ) 

Issue Price ` 1 Million /- per bond ( ` one Million only ) 

Minimum Application Size 10 (Ten) Bonds (` 10 Million) and in multiples of 1 (one) Bonds (`  1 Million ) thereafter 

Tenure 10 years(120 months) 

Redemption Bullet redemption at par at the end of 120 months. 

Coupon Rate (p.a) 9.65%  Subject to TDS at applicable rates 

Record Date  For Interest and Redemption payment, record date would be 30 days prior to interest and/or redemption 

date. 

Interest payment Interest would be paid annually and on Maturity, as applicable. The interest payment for any broken 

period would be paid on a pro rata basis. 

Interest Calculation The interest on the outstanding principal for each annual period would be calculated on an actual / 365 

day count basis. 

Settlement Settlement by way of Demand Draft/RTGS 

Listing The bond would be listed on the wholesale Debt Market Segment (WDM) of the National Stock Exchange 

(NSE). 

Interest on Application Money The interest on application money payable by the Issuer would be at the applicable interest rate from the 

date of realization of cheques(s) /Demand Draft(s) up to one day prior to Deemed Date of Allotment. This 

will be paid within 7 days of Deemed Date of Allotment 

Put & Call Option No Put/call option. 

Issuance and Trading Demat Mode  

Opening Date 21st January, 2009 

Issue Closes latest by  23
rd

 January, 2009 

Deemed Date of Allotment 31st January, 2009 

  



ISIN: INE166A08032 

ADDENDUM TO DISCLOSURE DOCUMENT 

Term Sheet 

 

Security Name 9.9% Unsecured Redeemable non-convertible subordinate bonds in nature of  Debentures – Series 2 ( 

Tranche I ) 

Issuer Kotak Mahindra Babk 

Type of Instrument Unsecured, Redeemable, non-convertible, Subordinated Bonds in the nature of Debenture. 

Nature of Instrument Unsecured 

Mode of Issue Private Placement 

Eligible Investors Please refer ‘Application process – who can apply’ in the disclosure document 

Listing The bonds are proposed to be listed on the wholesale Debt Market Segment (WDM) of the National Stock 

Exchange of India Limited (NSE) 

Rating the Instrument CRISIL AA/Stable, Pronounced “Double A with stable outlook” 

Issue Size ` 3,060 Million 

Object of the issue and details 

of utilisation of the proceeds 

The present issue of bonds is being made for augmenting the Tier II capital of the bank for strengthening is 

capital adequacy and for enhancing the long-term resources of the bank. The main object Clause of the 

Memorandum of Association of the bank enables it to undertake the activities for which the funds are 

being raised through the present issue and also the activities, which the bank has been carrying on till 

date. The proceeds of this issue will be used by the bank for its regular business activities. 

Coupon Rate 9.90% payable annually subject to TDS as applicable rate 

Step UP/Down Coupon Rate No Step-up Option 

Coupon payment Frequency Annual 

Coupon Type Fixed 

Coupon Reset Process Not applicable as it is a fixed coupon 

Day Count Basis Actual/Actual 

Interest on Application Money Please refer ‘Interest of Application Money’ in the shelf disclosure document 

Tenor 10 years from the date of allotment 

Redemption date Bullet Redemption at par at the end of 10
th

 year from the date of allotment with the consent of the 

Reserve Bank of India. 

Redemption Amount At Par 

Redemption 

Premium/Discount 

Not applicable 

Issue Price At Par 

Discount at which security is 

issued and the effective yield 

as a result of such discount. 

The security is not being issued at a discount. 

Put option Date Not Applicable 

Put option Price Not Applicable 

Call option date There is no call option 

Call option price There is no call option 

Put Notification Time Not applicable 

Call Notification Time Not Applicable 

Face Value ` 1Million per Instrument 



Minimum Application and in 

multiples of 1 (one) Debt 

Securities thereafter 

Minimum Application for 10(ten) Bonds and in Multiples of 1 (one) Bond thereafter 

Issue Timing 

1. Issue opening Date 
2. Issue Closing Date 
3. Pay-in Date 
4. Deemed date of 

allotment 

30th November, 2012 

10th December, 2012 

30th November, 2012 

14th December, 2012 

Issuance mode of the 

Instrument 

Demat only 

Business Day Convention Please refer disclosure document 

Record Date Please refer disclosure document 

Security (Where applicable) Not applicable 

Transaction documents Not applicable as the instrument is unsecured. 

Conditions Precedent to 

Disbursement 

Nil 

Condition Subsequent to 

Disbursement 

Nil 

Events of Default Please refer disclosure document 

Provisions related to  Cross 

Default Clause 

Not applicable 

Role and responsibilities of 

Debenture Trustee 

Please refer ‘Trustee to the bondholders’ in the disclosure document 

Governing Law and 

Jurisdiction 

Indian Law with Jurisdiction of the courts of Bangalore 



Foreign currency denominated Unlisted Upper Tier 2 Bonds 
Term sheet 20th March, 2007 

JPY 2,649,600,000 

 

Sole lender/Sole Investor      ING Bank N.V. 

Borrower /Issuer                    Kotak Mahindra Bank, a public Limited company incorporated under the laws of Republic of India. 

Type of Transaction    Unlisted Bond/ Debenture in Foreign Currency 

Principal Amount     JPY 2, 64, 600, 000,- 

Settlement Date    22nd March, 2007 

Maturity date   22nd March, 2022 

Tenor    15 Years – With a Callable option at the end of 10years 

Call Option                             From 22nd March, 2017 and on every Coupon Payment Date thereafter at par, Subject to prior approval 

of RBI 

Call Notice period                 30- 60 calendar days 

Coupon rate                          JPY 3M LIBOR plus 110, based on market conditions bps from 22nd March, 2007 up to and excluding 22
nd

 

March, 2017. 

Fixing first quarter 0.72313+1.10= 1.82313  

JPY 3M LIBOR plus 210, based on market conditions bps from 22
nd

 March, 2017 up to and including 22nd 

March, 2022. 

Coupon payment Dates  Interest will be payable quarterly on 22nd March, 22nd June, 22nd September, 22nd December of each 

year 

Denominations   JPY 100,000 

Fixing Dates   Two Business Days prior to the Coupon Payment Date 

Coupon Type   Actual/ 360, modified Following Business Day Convention 

Business Days   Tokyo, Amsterdam and Mumbai for payments, London for Fixings 

Governing Law    Indian Law 

Withholding Tax   Applicable 

Lock in Clause  Principal and Interest will not be paid if the Bank’s capital to risk assets ratio (CRAR) falls below the 

minimum regulatory requirements prescribed by the RBI or if the impact of such payment of interest 

results in the CRAR failing below or remaining below the minimum regulatory. However, the Bank may pay 

interest with the prior approval of the RBI when the impact of such payment may result in net loss or 

Increase the net loss provided the CRAR remains above the regulatory norm. 

Seniority of Claims    Superior to claims of holders of instruments eligible for inclusion in Tier 1 Capital but subordinated to the 

claims of all other creditors. 

Redemption   Redemptions shall not be at the initiative of the holder of the instruments and all redemptions shall be 

made only with the prior approval of the RBI. 

  



Foreign Currency Denominated Unlisted Upper Tier 2 Bonds 
Term sheet 21st January, 2009 

JPY 3, 659, 877,800 

 

Sole lender/Sole Investor      ING Bank N.V. 

Borrower /Issuer                    Kotak Mahindra Bank, a public Limited company incorporated under the laws of Republic of India. 

Type of Transaction    Unlisted Bond/ Debenture in Foreign Currency 

Principal Amount      JPY 3,659,877,800.41 

Settlement date    23rd January, 2009 

Maturity date   23rd January, 2024 

Tenor    15 Years – With a Callable option at the end of 10years 

Call Option                             From 23rd January, 2019 and on every Coupon date thereafter at par, Subject to prior approval of RBI 

Call Notice period                 30- 60 calendar days 

Coupon rate                          JPY 3M LIBOR plus 230bps based on market conditions from 23rd January, 2009 up to and excluding 23rd 

January, 2019 

JPY 3M LIBOR plus 330 bps based on market conditions from 23rd January, 2019 up to and excluding 23rd 

January, 2024. 

Coupon payment Dates  Interest will be payable quarterly on 23rd April, 23rd July, 23rd October, 23rd January of each year 

Denominations   JPY 100,000 

Fixing Dates   Two Business Days prior to the Coupon Payment Date 

Coupon Type   Actual/ 360, modified Following Business Day Convention 

Business Days   Tokyo, Amsterdam and Mumbai for payments, London for Fixings 

Governing Law   Indian Law 

Withholding Tax   Applicable 

Lock in Clause  Principal and Interest will not be paid if the Bank’s capital to risk assets ratio (CRAR) falls below the 

minimum regulatory requirements prescribed by the RBI or if the impact of such payment of interest 

results in the CRAR failing below or remaining below the minimum regulatory. However, the Bank may pay 

interest with the prior approval of the RBI when the impact of such payment may result in net loss or 

Increase the net loss provided the CRAR remains above the regulatory norm. Interest shall not be 

cumulative. 

Seniority of Claims    Superior to claims of holders of instruments eligible for inclusion in Tier 1 Capital but subordinated to the 

claims of all other creditors. 

Redemption   Redemptions shall not be at the initiative of the holder of the instruments and all redemptions shall be 

made only with the prior approval of the RBI. 

 

  



Perpetual Bonds 

Foreign Currency Denominated Perpetual Bonds Tem Sheet 

For an Amount of JPY 2,092,307,692 

Sole lender/Sole Investor      ING Bank N.V. 

Borrower /Issuer                    Kotak Mahindra Bank, a public Limited company incorporated under the laws of Republic of India. 

Type of Transaction   Perpetual Bonds in Foreign Currency 

Principal Amount     (Equivalent of ` 1,000 Million at a Spot reference Rates of USD/JPY 102 and USD/` 48.75) 

Settlement date    22rd October, 2008 

Maturity date   Perpetual 

Call Option                             Once after 10 years from Settlement Date 

Call notice period                 60 Calendar days (Prior approval of RBI required in Case of exercise of Call Option)  

Coupon rate                          JPY 3M LIBOR plus 400 bps Step Up of 100 bps all – inclusive after 10 years 

Coupon payment Dates  Interest will be payable quarterly 

Denominations   JPY 100,000 
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