
“Thousands of  European busines-
ses use our advertising products to
reach new customers and fund their
websites every single day,” Google
said in a prepared statement. “They
choose them because they're compe-
titive and effective. We will continue
to engage constructively with the
European Commission to answer
their questions and demonstrate the
benefits of  our products to Europe-
an businesses and consumers.”

The investigation signals a rene-
wed effort by Margrethe Vestager,
the EU commission's competition
chief  and executive vice president
for digital, to rein in Google's mar-

EU Opens Antitrust Probe
into Google’s Use of Ad Tech

TECH GIANT UNDER SCANNER

EU probe increases
scrutiny of Google’s
role brokering digital
ads across the internet

ket power. She has already slapped
Google with a total of  8.2 billion eu-
ros (now $9.7 billion) worth of  fines
in three separate antitrust cases.
There was criticism, however, that
the fines were not much of  a deter-
rent because the company could
easily afford them.

“Online advertising services are at
the heart of  how Google and publis-
hers monetise their online servi-
ces,” Vestager said. Google collects
data to be used for targeted adverti-
sing while it also sells advertising
space and acts as a middleman bet-
ween online advertisers and publis-
hers, she said. AP

London: European Union regula-
tors have launched a fresh antitrust
investigation of  Google, this time
over whether the US tech giant is
stifling competition in digital adver-
tising technology. The European
Commission said Tuesday that it
has opened a formal investigation
into whether Google violated the
bloc's competition rules by favou-
ring its own online display adverti-
sing technology services at the ex-
pense of  rival publishers, adverti-
sers and advertising technology ser-
vices.

The commission, the EU’s executi-
ve arm and the bloc’s top antitrust
enforcer, is looking in particular at
whether Google is restricting access
by third parties to user data for ad
purposes on websites and apps.

Australia Fights
UN Downgrade
of Great Barrier
Reef Health

Canberra: Australia said on
Tuesday it will fight against
plans to downgrade the Great
Barrier Reef ’s World Herita-
ge status due to climate
change, while environmenta-
lists have applauded the UN
World Heritage Committee's
proposal. The committee said
in a draft report on Monday
that “there is no possible do-
ubt” that the network of  colo-
urful corals off  Australia's
northeast coast was “facing
ascertained danger”.

The report recommends
that the world's most extensi-
ve coral reef  ecosystem be ad-
ded to UNESCO's List of
World Heritage in Danger,
which includes 53 sites, when
the World Heritage Commit-
tee considers the question in
China in July. —AP

zakhstan. It loosely follows the same
path as the legendary Silk Road, a
network of  trade routes that for cen-
turies was central to economic, cul-

Tesla Unveils Supercharging Route
Along China’s Famed Silk Road
Beijing: Tesla Inc. has unveiled
what it claims is the longest super-
charging route in China, a 5,000 ki-
lometre stretch spanning the vast
nation from east to west that's stud-
ded with 27 electric-car charging
stations along the way.

A promotional video about the rou-
te, which also pays homage to China's
majestic landscape, was retweeted by
CEO Elon Musk. Charging facilities
are vital to the promotion of  electric
cars, with range anxiety one of  the
main reasons why people don't want
to make the switch away from gasoli-
ne vehicles.

The route covers nine cities, star-
ting from the eastern coastal hub of
Zhoushan and stretching to the wes-
tern city of  Horgos bordering Ka-

tural, political and religious inter-
actions. Tesla drivers will be able to
travel to tourist attractions inclu-
ding the Kumtag Desert, the Turfan
volcano and Sayram Lake, famous
scenic destinations in Xinjiang, all
without worrying about their cars
losing power.

China is critical to Tesla, which
has a factory in Shanghai and sells
thousands of  cars there every
month. Tesla has already set up aro-
und 840 charging stations in China
and more than 65,000 supercharging
poles covering over 310 cities. Now
there will be one charging station
every 100 km to 300 km along the Silk
Road and drivers can charge their

cars to run for up to 250 km in a single
go in just 15 minutes, if  weather con-
ditions are supportive. Bloomberg

CHARGING
AHEAD

Tesla has al-
ready set up

around 840 charging
stations in China and
more than 65,000 super-
charging poles covering
over 310 cities

single case of  the virus, given its
poor health infrastructure and po-
rous border with China, its major
ally and economic lifeline.

Describing its anti-virus efforts
as a “matter of  national existen-
ce,” the North has banned tou-
rists, jetted out diplomats and se-

verely restricted cross-border
traffic and trade. The self-impo-
sed lockdown has caused further
strain on an economy already
battered by decades of  mismana-
gement and crippling US-led
sanctions over the country's nu-
clear weapons programme.

North Korean leader Kim Jong
Un during a political conference
last week called for officials to bra-
ce for prolonged Covid-19 restric-
tions, indicating that the country
isn't ready to open its borders any-
time soon. AP

Seoul: North Korea has told the
World Health Organisation it tes-
ted more than 30,000 people for the
coronavirus through June 10 but
has yet to find a single infection.
The WHO said in a monitoring re-
port Tuesday that North Korea's
testing figures included 733 people
who were tested during June 4-10,
of  which 149 were with influenza-
like illnesses or severe respiratory
infections.

Experts widely doubt North Ko-
rea's claim that it has not had a

No Covid Cases Detected, N Korea to WHO

month, I will see how the busi-
ness is going and we will deci-
de around the 15th or 20th of
July on what the rent should
be,” said Abhishek Bansal,
director of  Pacific Mall in
West Delhi.

This is a departure from
the strategies last year when
malls announced quarterly
slabs of  rental reliefs for al-
most nine months well in ad-
vance. This year they will ta-
ke a call every month based
on the performances of  the
businesses.

In Delhi, malls are already
witnessing sizeable crowds,
thanks to the government’s
decision to open all stores,
restaurants and movie halls
almost in one go unlike last
year when it took months for
multiplexes and food joints
to reopen, mall operators sa-

id.
The Ambience Group said

its two malls in South Delhi
and Gurgaon attracted al-
most 60% of  the pre-pande-
mic footfalls over the wee-
kend.

“It took us three-four
months last year to recover.
So whatever footfalls last ye-
ar we got after 70-75 days of  re-
opening, this year we are alre-
ady experiencing that kind of
footfalls after 20 days of  reo-
pening,” said Arjun Gehlot,
director of  Ambience.

According to mall opera-
tors, judging by the recovery
so far, they might not need to
offer much concessions to re-
tailers this time.

However, retailers disagree
that footfalls and sales are re-
bounding faster.

“The number of  people and
footfalls are actually conten-
tious,” said Nikhil Mohan, fo-
under of  menswear brand
Blackberrys, who plans to
shut his 15 stores in Delhi
NCR malls as part of  protests.

Dozens of  retailers inclu-
ding Aditya Birla Fashion,
Arvind, Puma, Biba, Global
Desi and Lacoste have threa-
tened to shut their shops at
malls in NCR on Thursday
and Friday to protest against
what they termed delays in
getting rental reliefs from the
shopping centres, ET repor-
ted on Tuesday.

Mall Operators Look to Revisit
Rental Deals Every Month

Rasul.Bailay
@timesgroup.com

New Delhi: Mall operators
are planning to take the call
on rent reliefs to tenants de-
pending on the market condi-
tion every month, even as re-
tailers have threatened to
shut their shops in the malls
of  the National Capital Re-
gion for two days this week se-
eking a lenient and quick de-
cision on rentals.

Also, reliefs this time aro-
und may not be as generous as
last year, as malls say they are
witnessing a quicker recove-
ry after the easing of  Covid
restrictions this time compa-
red with the unlock in 2020.

“For example, if  I have given
a revenue-sharing option to
PVR this month and next

TO TAKE A CALL DEPENDING ON MARKET CONDITIONS

‘Demand for
2-wheelers 
to Come from
Urban Markets’

Sharmistha.Mukherjee
@timesgroup.com

New Delhi: Urban markets will
drive sales of  motorcycles and sco-
oters in the next few months as mo-
re states ease lockdown restric-
tions, helping the segment post
growth in the ongoing financial ye-
ar, a top executive at Honda Motor-
cycle & Scooter India (HMSI) said.

Two-wheeler sales in the local
market have declined by nearly a
third in the last two years on the
back of  a broader slowdown in the
economy and the impact of  the co-
ronavirus pandemic. 

Sales fell 18% to 17.42 million units
in fiscal 2020, and again by 13% to
15.1 million units in the last financi-
al year ended March 31, 2021.

HMSI, India’s second-largest two-
wheeler maker, is witnessing a
spurt in demand as markets reo-
pen after the easing of  Covid-19
restrictions, sales and marketing
director Yadvinder Singh Guleria
told ET. “In urban areas, sales are
recovering sharply … We see a
spurt in sales with offices opening
up, even with a restricted workfor-
ce.” 

4 �
THE ECONOMIC TIMES | JAIPUR | WEDNESDAY | 23 JUNE 2021 | WWW.ECONOMICTIMES.COMCompanies & Around the World

Resolution Process (CIRP).
Mumbai bench of  the National

Company Law Tribunal (NCLT),
while allowing the resolution plan
in an oral order, directed the suc-
cessful bidders to get required app-
rovals and licences from relevant
authorities within 90 days. 

The tribunal presided by judicial
members Janab Mohammed Ajmal

and V Nallasenapathy clarified that
determination of  landing slots to the
Jet Airways will be done by the Direc-
torate General of  Civil Aviation
(DGCA) only, and the plan’s approval
is subject to getting licences from the
relevant departments.

This means the airline will not ha-
ve historic rights over the landing
slots available to Jet Airways befo-

which `̀8,462 crore were admitted
by the resolution professional. 

As per the plan, workers and emp-
loyees will get `̀113 crore against
their claim of  over `̀1,200 crore in
180 days, while financial creditors
will get `̀1,010 crore against their
claims of  `̀7,454 crore in tranches
in five years.

For full report, go to

www.economictimes.com

the Jalan-Kalrock consortium to faci-
litate a smooth implementation of  the
plan in the coming weeks,” he said.
“The airline has been a national icon,
and flyers have been eagerly waiting
to see it in the skies again.”

The revival plan envisages star-
ting operation with 30 aircraft wit-
hin six months from the approval
of  the plan by NCLT. 

The company had received claims
of  about `̀24,8879 crore, out of

matter immediately after the open
court session, citing that the order
was not uploaded yet.

“Our hard work over the last two
years has paid off, and today’s or-
der will pave the way for the revival
of  Jet Airways 2.0,” said Jet Airwa-
ys’ resolution professional Ashish
Chhawchharia who is a recovery
and reorganisation partner at
Grant Thornton Bharat. 

“We will now work together with

re it was grounded in April 2019. 
The Kalrock-Jalan consortium

had sought the tribunal’s interven-
tion to direct DGCA and
the civil aviation mini-
stry to approve the com-
pany historical rights on

those landing slots. 
Lawyers of  Kalrock Capital and

Jalan declined to comment on the

NCLT Approves Kalrock-Jalan Resolution Plan for Jet Airways
Maulik.Vyas@timesgroup.com

Mumbai: The bankruptcy court on
Tuesday approved the resolution
plan of  Kalrock Capital and entre-
preneur Murari Lal Jalan for revi-
ving Jet Airways, almost two years
after the defunct airline was admit-
ted under the Corporate Insolvency

Tribunal clarifies that determination of landing slots to Jet will be done by DGCA only

MACHINERY FOR SALE
Brand new Equipment for
Cattle Feed Processing Unit
for Sale. Contact No:
09640599941.

CCI NG 3.17 Product: ETDelhiBS PubDate: 23-06-2021 Zone: Jaipur Edition: 1 Page: ETJPG4 User: sachin.kapoor Time: 06-22-2021 20:37 Color:
<bha>B8BuVtyZKih68ivpJfKJ8KRqBgHpZXMUrcoIIFSL0Q0PmuWQ4VswlbQkf2A6he3L+rquBzmctI+3ShX0JSr5ntkj5PEfAWn2jiF5nHcEyfgQ+mZRhaaYqSEIrlBzHUsXjcOdS+hRGPmMx7D9h2+j9TQfmLj2Vs7w1t5s4TZZNxo=</bha>


