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Economy: Macro, Micro & More

garding cosmetics, interior
items and toys from Korea as an
alternative to China from where
it imports a majority of toys.

India imported goods worth
$15.65 billion in financial year

2020 from South Korea while ex-
ports were $4.84 billion. Mineral
fuels, cereals, iron and steel we-
re the major export items, while
it imported automobile parts,
telecommunication equipment,

hot rolled iron products, petro-
leum refined products, base lu-
bricating oils, mechanical app-
liances, electrical machinery,
and iron and steel products.

The two countries have a Com-
prehensive Economic Partners-
hip Agreement (CEPA) which is
in the process of being reviewed
as part of which India plans to
seek concessions for the export
of rice, grapes, pomegranates
and eggplant to Seoul.

“Food, cosmetics and photo-
nics are the other areas of inter-
est of Indian companies,” Yo-
ungdoo said, adding that Kore-
an firms have expressed inter-
est in India’s industrial parks
and industrial items such as ma-
chines.

“We respect Make in India and
are buying materials from he-
re,” he said.

On the impact of the virus out-
break on bilateral trade, he said
a few sectors like education, fo-
od, automobiles and telecom we-
re among the least impacted, but
sectors comprising small and
medium-sized companies have
been hit.

IN FOCUS Indian companies have shown interest in Korean toys and cosmetics

Stronger Ties

Korean firms keen to buy 
organic cotton, handicraft 
from India

India, South Korea explore 
new areas for trade

India wants Korean 
food products, 
cosmetics, toys
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to reduce import 
dependence on 
China
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from South Korea while exports were $4.84 billion
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New Delhi: South Korean com-
panies are looking to buy orga-
nic cotton, leather goods and
handicrafts from India, while
companies here have shown in-
terest in Korean toys and cosme-
tics, as both countries look at al-
ternatives to imports from Chi-
na.

Jeonbuk Business Centre, a bu-
siness-to-business trade promo-
tion agency launched early this
year to promote India-Korea tra-
de, said it was getting more than
20 inquiries daily from Korean
companies seeking to buy in-
dustrial items and organic pro-
ducts from India amid the Co-
vid-19 pandemic.

“Korea was buying organic fa-
bric from China, but now it is lo-
oking at India. Handicrafts and
leather are the other categories
of goods,” said Seo Youngdoo,
official spokesperson of Jeon-
buk Business Centre.

On the other hand, Indian com-
panies are making inquiries re-

Korean Cos Keen on Organic
Cotton, Handicraft from India 

BOTH COUNTRIES EXPLORING ALTERNATIVES TO IMPORTS FROM CHINA

manufacturer of Faridabad, Basma-
ti rice farmers of North India, who
want to send their products to rest of
the country or export outside the co-
untry, the railway ministry said in a
statement. The state-of-the-art Ope-
ration Control Centre (OCC) setup by
Alstom, which will be the ‘nerve-cen-
ter’ of the entire Eastern Dedicated
Freight Corridor, was also officially
inaugurated. The Indian Railways
has planned to build new Corridors
(3958 km) from North to South (Itarsi-
Vijayawada), East to West (Bhusa-
wal-Dankuni, Rajkharsawan-Andal)
and along the East Coast (Kharag-
pur-Vijayawada). “The complete de-
sign and engineering for OHE Elec-
trification, Civil, Power Supply, Sig-
nalling has been done indigenously.
This begins a new era of freight rail
revolution that all stakeholders envi-
sioned jointly,” Alain Spohr, Mana-
ging Director, India & South Asia, Al-
stom, was quoted as saying in a state-
ment issued by the French major. 

Rly Freight Corridors to become
Medium of Self-Reliant India: PM

Our Bureau

New Delhi: Freight corridors being
built by the Indian Railways will be-
come a medium of self-reliant India,
and will benefit industries, busines-
ses, farmers and consumers alike,
Prime Minister Narendra Modi said
on Tuesday. 

The PM inaugurated the New Bhau-
pur- New Khurja section and the
Operation Control Centre of Eastern
dedicated freight corridor through
video conference.

He said the Government is working
on every aspect of modern connecti-
vity for the last six years, and the in-
auguration of the 351 km-long sec-
tion on the eastern DFC is a big step
in this direction. The speed of freight
trains will also increase by three ti-
mes, with the new freight corridors,
PM said. He added when goods trains
arrive on time the cost logistics net-
work would be cheaper, which would
in turn help India’s exports grow. 

Modi said the freight corridor will
boost Eastern India which is left be-
hind industrially. He said about 60
percent of the corridor falls in Uttar
Pradesh and it would attract a lot of
industries towards the state. 

The Dedicated Freight Corridor
Corporation of India is building the
Eastern and Western Dedicated Fre-
ight corridors (DFCs), which are ex-
pected to significantly improve effi-
ciency in freight moved by the Natio-
nal transporter, thereby improving
its modal freight share. 

PM hit out at previous governments
for delaying the DFCs. The project
was given permission in 2006 but it
was only on paper as the then govern-
ment lacked the seriousness and ur-
gency with which it had to take it up
with the states, he said. 

Despite the COVID-19 pandemic
this year, the Railways has almost re-
ached 95-96 per cent of previous ye-
ar's freight loading, Railway mini-
ster Piyush Goyal said. "And by
March 2021, we will exceed previous
year's carry and strengthen the eco-
nomy more." "All this has been pos-
sible due to the reforms undertaken
in the past five months and increa-
sing strengthening of the economy,"
Goyal said.

The section will benefit the gar-
ment manufacturer of Ludhiana
and Varanasi, kinnow farmer of Fe-
rozepur, locks manufacturer of Ali-
garh, marble supplier of Rajasthan,
leather manufacturer of Kanpur and
Agra, carpet seller of Bhadohi, car

PM Narendra Modi inaugurates the New Khurja-New Bhaupur section of
Eastern Dedicated Freight Corridor via video conferencing Tuesday

ACROSS

1 Completely confess to embracing 
western at its height (2,4,5)

9 Code PC entry in wrong order (7)
10 Grubby pawnshop article (7)
11 Some fritter away many years (3)
12 Legendary cross with gold in middle 

mostly (7)
13 Writer’s included in list for party (7)
14 Even bits of fleece offer protection (3)
15 Wells partner’s fine old ship (5)
17 Spooky English lake (5)
18 Heel in upper layer of earth (5)

20 Hotel provided one’s sound sys-
tems (2-3)

22 Clear goal (3)
24 Everything in bible in retrospect is 

standard (7)
25 Cigar-chomping brother’s cough or 

hiccups (7)
26 I avoided country and fled (3)
27 They rob this, tying up first woman (7)
28 Soldiers providing rocks for open-

ing (7)
29 It’s wise even to pay attention to 

clothing bill (5-6)

DOWN

1 Minor Latin icons ordered to 
impress troubled queen (15)

2 Crafty prince given fine posi-
tion at Twickenham (3,4)

3 Lake swallowed river eventu-
ally (5)

4 Perhaps four old fellows pre-
pare to fight (6,3)

5 1 and 9 divided by 150 – 
which is lower? (7)

6 £1000 hidden in awfully 
large ditch for member of 
family (5-10)

7 Power cable goes up around 
back of Mac and drawer (6)

8 Hairpin then nasty turn at end 
of race? That’s wrong (6)

16 Tries to stop genuine dummy 
run (9)

18 Feverish activity without it 
creating hole (6)

19 Six clean up Middle Eastern 
city (3,4)

21 Assorted editors celebrated in 
legends (7)

23 Small digger beginning to till 
lower compound (6)

25 Scaremonger to some extent 
upset Zurich financier (5)

1 2 3 4 5 6

87

9

12

11

10

13

1714 15 16

18 19 20 21 22 23

24 25

28

29

27

26

©The Daily Mail

SOLUTION TO No. 7916:

ACROSS: 6 Registered post.
9 Gamete. 10 Démarche. 
11 Charisma. 13 Tendon. 
15 Arnica. 17 Myopic. 19 Pi-
geon. 20 Porky pie. 22 Aggrieve. 
24 Parade. 26 Hypersensitive. 
DOWN: 1 Breathtakingly. 2 Ogre. 
3 Assess. 4 Geometry. 5 Spar. 
7 Endear. 8 Schoolchildren. 
12 Rinse. 14 Nippy. 16 Con-
dense. 18 Spleen. 21 Repair. 
23 Reel. 25 Rail.

Crossword 7917

Dilbert by S Adams

ET will carry the names of winners for

Hidato and 7 Little Words every day.

Please whatsapp your solutions for both

to 79 01 01 01 74 with your name and city.

HIDATO

Ramkrishnan

Chennai
Jitendra kumar

Bengaluru

LEADER BOARD

7 LITTLE WORDS

Ajay Kumar

Delhi
Saravanan

Hyderabad

comes as a significant boost to
safety, are to be implemented
for new car models manufac-
tured from April 1, 2021. For
existing vehicles, they are to

tion issued by the Ministry of
Road Transport and High-
ways. The ministry has invit-
ed comments from stakehold-
ers over the next month on the
proposed rule. 

The requirement for such an
airbag shall be as per AIS 145
under Bureau of Indian Stan-
dards Act, 2016, the ministry
said. While airbags for driv-
ers have been mandatory
since July 2019, the govern-

ment was still deliberating
the feature for the co-passen-
ger. Dual airbags are a com-
mon feature in high-end cars,
but most carmakers in India
charge extra for providing an
extra airbag in low-budget ve-
hicles.

Prices of lower end models
are expected to increase by Rs
3,000-Rs 4,000 once the new
rule is implemented. 

—Our Bureau 

in the case of existing models,
shall be fitted with airbag for
the person occupying the
front seat, other than the driv-
er,” according to a notifica-

be implemented from June 1.
“Vehicles manufactured on

and after 01st Day of April
2021, in the case of new mod-
els, and 01st day of June 2021,

Soon, Airbag Mandatory for Shotgun Seat too
New Delhi: The transport
ministry has proposed to
make airbags mandatory on
the front passenger seat of a
car. The proposed rule, which

servatories — Colaba in the
city and Santacruz, a suburb,
recorded minimum temper-
atures of 17°C and 15°C re-
spectively, 3 degrees below
their normal values. Hill sta-
tions Matheran (17°) and Ma-

habaleshwar (14.9°), popular
weekend getaway spots close
to the island city saw similar
temperatures as well. For
north India, the severe cold
wave will abate only by Janu-
ary 2, the India Meteorologi-
cal Department (IMD) said.
—Shashwat Mohanty

Cold Wave Grips North, West India
New Delhi: Severe cold wave
conditions returned to north
India, including Delhi-NCR,
while Mumbai experienced
the coldest morning of the
winter season so far. Mum-
bai's two representative ob-
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