@kotak Kotak Mahindra Bank

Important Notice for all Fixed/Recurring Deposit Holders

YOU CAN SUBMIT FORM 15G/15H ONLY IF
INTEREST PAID/CREDITED IS WITHIN THE
TAXABLE LIMITS AS BELOW.

INDIVIDUAL RESIDENT
BELOW 60 YEARS

Rs. 4,00,000/-

INDIVIDUAL RESIDENT ABOVE
60 YEARS BUT BELOW 80 YEARS

SENIOR CITIZEN RESIDENT
ABOVE 80 YEARS

Rs. 12,00,000/-

*Taxable limits are applicable for current financial year

In case PAN has not been submitted by the deductee to the deductor, or
PAN is not linked with Aadhaar, TDS (Tax deducted at Source) would be
deducted at a higher rate than the current rate.

The TDS rates are as follows:

Status

Current Rate

TDS rate if PAN is not
submitted, or PAN is not
linked with Aadhaar

Resident Individuals

10%

20%

Non-Resident Individuals

30%

30%

Further it is also mandatory to furnish Aadhaar linked with PAN on Form
no. 15H/ 15G submitted by the customers.
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