
Important Notice

Basis for Calculation of Interest Payment on Savings Bank Account

Kotak Mahindra Bank customers are hereby informed that in accordance to the RBI 

circular No. DBOD.No.Dir.BC 128/13.3.00/2008-09 dated April 24, 2009; payment 

of interest on savings bank account will be calculated on a daily product basis with 

effect from April 1, 2010. The periodicity of payment of interest on Savings Bank 

Account will be quarterly. Thus, the Savings Bank interest calculated on daily 

product basis will be paid at quarterly intervals on 30th June, 30th September, 31st 

December & 31st March each year.

The Rate of Interest on Savings Account is as under:

Type of Deposits Basis for Interest Calculation

Domestic / NRE/ NRO Deposits Actual Number of Days for the Deposit

360 days

Actual Number of Days for the DepositFCNR Deposits

Actual Number of Days in a Year*

*The calculation of interest is basis 365 days in a year for deposits booked in a non-leap year and
366 days in a year for term deposits booked in a leap (calendar) year.
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Illustration:-

• Balance in account at the end of day = 5,01,39,000.00
• Interest fixed for balances Less than or equal to Rs 1 Lac -  5.00% p.a.
• Interest fixed for balances Greater than Rs 1 Lac and Less than or equal to

Rs 5 Cr – 6.00% p.a.
• Interest fixed for balances Greater than Rs 5 Cr – 5.50% p.a.

Interest payable here for the day will be calculated as:

(1,00,000 * 5.00% * 1/365) + ((5,00,00,000 - 1,00,000)  * 6.00% * 1/365)) +  
((5,01,39,000 – 5,00,00,000) * 5.50% * 1/365))

Basis for Calculation Of Interest Earned On Term Deposits

Account Balance Rate of Interest
Less than or equal to Rs 1 Lac 5.00% p.a.

Greater than Rs 1 Lac and Less than or
equal to Rs 5 Cr

6.00% p.a.

Greater than Rs 5 Cr 5.50% p.a.



_hËdnyU© gyMZm

360 {XZ

~MV ~¢H$ ImVo na ã`mµO Ho$ ̂ wJVmZ H$s JUZm H$m AmYma

H$moQ>H$ _{hÝÐm ~¢H$ Ho$ J«mhH$m| H$mo EVX²> Ûmam gy{MV {H$`m OmVm h¡, {H$ Ama~rAmB© Ho$ {XZm§H$ 
24 Aà¡b, 2009 Ho$ n[anÌ g§»`m DBOD.No.Dir.BC 128/13.3.00/2008-09 Ho$ AZwgma; ~MV 
~¢H$ ImVo na ã`mO Ho$ ̂ wJVmZ H$s JUZm X¡{ZH$ JwUZ\$b AmYma na H$s OmEJr, Omo 1 Aà¡b, 2010 go 
à^mdr h¡. ~MV ~¢H$ ImVo na ã`mO ̂ wJVmZ Ad{Y {V_mhr h¡& Bg{bE, X¡{ZH$ CËnmX AmYma na n[aH${bV 
~MV ~¢H$ ã`mO H$mo ha df© {V_mhr A§Vamb 30 OyZ, 30 {gVå~a, 31 {Xgå~a Am¡a 31 _mM© na ̂ wJVmZ 
{H$`m Om`oJm&

~MV ImVm na ã`mO H$s Xa {ZåZmZwgma h¡: 

CXmhaU:-

· {XZ Ho$ A§V _| ImVm _| eof: = 5,01,39,000.00
· é. 1 bmI Ho$ ~am~a ̀ m Cggo H$_ eof na {Z`V ã`mO -  5.00% à{V df©
· é. 1 bmI go Á`mXm Am¡a é. 5 H$amo‹S> Ho$ ~am~a `m Cggo H$_ eof na {Z`V

ã`mO - 6.00% à{V df© 
· é. 5 H$amo‹S> go Á`mXm eof na {Z`V ã`mO - 5.50% à{V df©

`hm§ {XZ Ho$ {bE Xo` ã`mO H$s g§JUZm {ZåZmZwgma H$s OmEJr:

gmd{Y O_m na A{O©V ã`mO H$s JUZm Ho$ {bE h_mam AmYma {ZåZmZwgma h¡

(1,00,000 * 5.00% * 1/365) + ((5,00,00,000 - 1,00,000)  * 6.00% * 1/365)) +  

((5,01,39,000 – 5,00,00,000) * 5.50% * 1/365))

O_m H$m àH$ma ã`mO H$s JUZm Ho$ {bE AmYma

Kaoby /EZAmaB©/EZAmaAmo O_m O_m Ho$ {bE {XZm| H$s dmñV{dH$ g§»`m

EH$ df© _| {XZm| H$s dmñV{dH$ g§»`m*

E\$grEZAma O_m O_m Ho$ {bE {XZm| H$s dmñV{dH$ g§»`m

*{H$gr Zm°Z - brn df© _| ~wH$ {S>nm°{µOQ> Ho$ {bE ã`mO H$s JUZm H$m AmYma 365 {XZ H$m hmoJm Am¡a brn µ(H¡$b|S>a)df© _| 
~wH$ {H$`o J`o Amd{YH$ O_m Ho$ {bE EH$ df© _o§ 366 {XZ hmoJm. 
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é. 1 bmI Ho$ ~am~a `m Cggo H$_
é. 1 bmI go Á`mXm Am¡a é. 5 H$amo‹S> Ho$
~am~a `m Cggo H$_
é. 5 H$amo‹S> go Á`mXm

eof ImVm ã`mO H$s Xa
5.00% p.a.

6.00% p.a.

5.50% p.a.



P¡¹ç¡â«šèo¢ [¤`¡[œ¡ 

ëÎ[®¡}Î ¤¸àS¡ "¸àA¡àl¡ü–i¡ &¹ *š¹ Îåƒ šøƒàì>¹ [ÒÎàì¤¹ \>¸ [®¡[v¡ A¡ì¹ 

ëA¡ài¡àA¡ ³à[Ò–ƒøà ¤¸àìS¡¹ ëyû¡t¡àìƒ¹ &Òü ³ì³¢ "¤[Òt¡ A¡¹à ÒìZá ë™ RBI 2009 Îàìº¹ 24ëÅ &[šøº &¹ 
DBOD. No. Dir. BC 128/13.3.00/2008-09 >´¬¹ ÎàAå¢¡ºà¹ ">å™àÚã, 2010 Îàìº¹ 1ºà &[šøº 
ë=ìA¡ ëÎ[®¡}Î ¤¸àS¡ "¸àA¡àl¡ü–i¡ &¹ *š¹ Îåƒ šøƒà> íƒ>[–ƒ> ëšøàl¡àC¡ [®¡[v¡ìt¡ [ÒÎà¤ A¡¹à Òì¤ú [t¡> 
³àìÎ¹ š™¢à¤õ[v¡ìt¡ ëÎ[®¡}Îô ¤¸àS¡ "¸àA¡àl¡üì–i¡ Îåìƒ¹ "=¢ šøƒà> A¡¹ìt¡ Òì¤¡ú ëÎÒü\ì>¸ íƒ[>A¡ l¡ü;šàƒì>¹ 
[®¡[v¡ìt¡ ëÎ[®¡}Îô ¤¸àìS¹ [ÒÎà¤ A¡¹à¡ Îåƒ šø[t¡ ¤áì¹ [t¡> ³àìÎ¹ ¤¸¤‹àì> ™=à 30ìÅ \å>, 30ìÅ 
ëÎìŸi¡´¬¹, 31ìÅ [l¡ìÎ´¬¹ &¤} 31ìÅ ³àW¢¡ ³àìÎ šøƒà> A¡¹ìt¡ Òì¤¡ú

ëÎ[®¡}Î "¸àA¡àl¡üì–i¡ Îåìƒ¹ Òà¹ Òº [>³—¹ê¡š : 

¤¸àJ¸à:-

· [ƒì>¹ ëÅìÈ "¸àA¡àl¡üì–i¡ ¤¸àìºìX¹ š[¹³ào = 5,01,39,000.00

· i¡àA¡à 1 ºÛ¡ "=¤à ">[‹A¡ š[¹³ào ¤¸àìºìX¹ \ì>¸ [>[ƒ¢Ê¡ Îåìƒ¹ Òà¹-5.00% šø[t¡ ¤;Î¹
· i¡àA¡à 1 ºÛ  ì=ìA¡ "[‹A¡ &¤} i¡àA¡à 5 ëA¡à[i¡¹ Î³à> "=¤à A¡³ š[¹³ào ¤¸àìºìX¹ \ì>¸

[>[ƒ¢Ê¡ Îåìƒ¹ Òà¹ - 6.00% šø[t¡ ¤;Î¹
· i¡àA¡à 5 ëA¡à[i¡ ë=ìA¡ "[‹A¡ š[¹³ào ¤¸àìºìX¹ \ì>¸ [>[ƒ¢Ê¡ Îåƒ - 5.50 šø[t¡ ¤;Î¹

&ìÛ¡ìy šøì™à\¸ [ƒì>¹ \ì>¸ Îåìƒ¹ Ko>à A¡¹à Òì¤ [>³—[º[Jt¡®¡àì¤ :

i¡à³¢ \³à¹ *š¹ "[\¢t¡ Îåìƒ¹ [ÒÎàì¤¹ [®¡[v¡ìt¡

(1,00,000 * 5.00% * 1/365) + ((5,00,00,000 - 1,00,000)  * 6.00% * 1/365)) +  

((5,01,39,000 – 5,00,00,000) * 5.50% * 1/365))

\³à¹ šøA¡à¹ Îåƒ [ÒÎàì¤¹ [®¡[v¡

ël¡àì³Ð¡A¡/NRE/NRO \³à  \³à¹ \>¸ šøAõ¡t¡ [ƒ>Î}J¸à

&A¡[i¡ ¤áì¹ Î[k¡A¡ [ƒ>Î}J¸à*

FCNR \³à \³à¹ \>¸ šøAõ¡t¡ [ƒ>Î}J¸à

360 [ƒ>

*&A¡[i¡ >>-[ºš ¤áì¹ ¤åA¡ A¡¹à \³à¹ \>¸ Îåìƒ¹ [ÒÎà¤ ¤áì¹ 365 [ƒ>[®¡[v¡A¡ &¤} &A¡[i¡ [ºš (A¡¸àìº“¡à¹) ¤áì¹ ¤åA¡ A¡¹à i¡à³¢ 
[l¡ìšà[\ìi¡¹ \>¸ Îåìƒ¹ [ÒÎà¤ ¤áì¹ 366 [ƒ>[®¡[v¡A¡ú 
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"¸àA¡àl¡üì–i¡ ¤¸àìºìX Îåìƒ¹ Òà¹
i¡àA¡à 1 ºÛ¡ "=¤à ">[‹A¡ š[¹³ào 5.00% p.a.

i¡àA¡à 1 ºÛ  ì=ìA¡ "[‹A¡ &¤} i¡àA¡à 5 ëA¡à[i¡¹
Î³à> "=¤à A¡³ 

6.00% p.a.

i¡àA¡à 5 ëA¡à[i¡ ë=ìA¡ "[‹A¡ 5.50% p.a.
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