
 

 

 

TERMS AND CONDITIONS 

UPI 2.0 Hackathon Program (“Program”) has been launched by Kotak Mahindra Bank 

Limited (“Bank”) and is only meant for Fintech/Startups/Developers/Student 

(“Participants”) who have innovative solutions around UPI Payments. 

 

1. Eligibility and Early Registration Process 

The Program is open to Fintech/Startup/Developers/Students, who submit their entries 

within the Eligibility Period (17th Aug, 2018 to 5th Sept, 2018). The Bank reserves the 

right to modify the eligibility period. The Program is valid only in India for Indian 

Fintech/Startups/ Developers/Students. 

Who can apply? 

To be eligible to take part in the Program, the Participants should match the following 

criteria: 

1.  If the Participant(s) is from Fintech/Startup, then he should be part of 

Fintech/Startup incorporated/ registered in India 

2. The Participants or their team members should not be on the Banks payroll and 

neither associated with the Bank staff. 

How to Apply 

In order to apply for the Program, the Participants need to submit an online application 

form .The form can be filled in by clicking on the “Apply Now” link available in the e-mail 

communication received by the Participant or as available on Social Media post or can 

visit Kotak Website  

The before submitting entries should take note of the following: 

1. There is no participation fee 

2. Valid government ID proof(s) for representative of each Participant needs to be 

submitted or should be available at the time of Demo Day with each entry 

3. The entries, once submitted, cannot be modified or rectified by the Participant. 

4. Each Participant is allowed to submit multiple entries. However, repeated entries 

with duplicate or plagiarized content will be deemed invalid. In case of multiple 

entries by Participants, the Participant(s) shall mention the details of earlier 

submitted entry in the subsequent entry including the designated number of the 

entry. 

  



 

 

 

 

2. Evaluation 

The evaluation of entries in the Program is divided into two stages and will be 

carried out by the Selection Panel (“Selectors”) appointed by the Bank. The decision 

of the Selectors will be final and binding on the Participants and there can be no 

recourse to litigation regarding the Selectors decision.  

Stage 1 

This stage involves online submission of entries by the Participants. All the valid 

entries from stage 1 will move to stage 2.  

Stage 2 

This stage involves providing access to the sandbox* to build Prototype/Minimum 

Viable Product (MVP) and showcasing of demo by the valid entries from stage 1. 

The participant also need to confirm their readiness related to the prototype before 

the demo day. Demo need to be showcased at the date, time, venue and slot 

provided by the Bank.  

At the end of stage 2, Final winners will be announced by the Bank on the Demo 

Day 

The shortlisting criteria include and are not limited to: 

1. Business value demonstrated for the Bank 

2. Detailing of the prototype or minimum viable product 

3. Technological superiority and knowledge 

In an event the final shortlisted entries do not provide a solution suitable enough to 

be launched and partnered by the Bank, the Contest will come to an end. 

*Sandbox will be provided with limited set of UPI 2.0 APIs catering to Merchant use cases only 

and test app from customer prospective to approve the transaction. In any case the participant 

are not able to use the set of APIs available for building the MVP/Prototype, then the participant 

can demonstrate the MVP/Prototype without the APIs 

 

 

 

 

 

 



 

 

 

3. Reward 

The top 3 winners will be awarded with Prize Money* of worth Rs. 3.25 Lakhs 

 1st Winner:-1.5 Lakh 

 2nd Winner:-1 Lakh 

 3rd Winner:-75,000 

 Few other final shortlisted Participants may get an opportunity to partner with Kotak 

Bank and get a chance to co-create and launch solution for Digital Payments in Banking 

if the solution given by the Participant is suitable enough to be launched and partnered 

by the Bank. Experience of guidance and mentoring by subject matter experts from the 

Bank  

*The Prize Money would be transferred into the Bank account of the winner within 3-4 

weeks once they submit Name, E-Mail Id, Mobile Number, Bank Name, Bank account 

number, IFS Code, PAN Number, Address, Cancelled Cheque, GST Number etc. to the 

bank. Fail to provide correct details will result into delay or cancelation of the Prize 

Money  

* There will be a deduction of Taxes on the Prize Money  

4. Timeline 

The duration of Program will be of 1 month and 2 weeks during which various stages 

of the contest will be carried out. The timelines assigned by the Bank for submission 

of entries and associated details are non-negotiable. The Participants are expected 

to submit the entries and associated details within stipulated timeline assigned to 

each stage. Non-compliance with the timeline will be considered as a ground for 

cancellation of participation/entry. The timeline can, however, be modified at the sole 

discretion of the Bank. 

 

5. Intellectual Property 

The Participants of program shall provide an undertaking that they are the original 

creators of their projects, ideas, views given, and the content(s) of the project in 

parts or as a whole, has not been plagiarized  

The Participants entering in the Program warrant that the content(s) of the submitted 

entry does not in any way infringe the Intellectual property rights (including but not 

limited to patents, patent applications, continuation applications, divisional 

applications, copyrights and associated rights including moral rights, ethical rights, 

neighboring rights, trademarks, service marks, trade names, brand names, know-

how, geographical indications, designs, business models, mathematical models, 

computer programs, algorithms, database rights, whether registered or unregistered 



 

 

 

or applied for) of any third party. If, during the pendency of the Program or at any 

time later such a claim is raised by a third party regarding breach or infringement of 

intellectual property, the Bank shall be entitled to cancel and disqualify the entry and 

associated Participants from the Program. 

6. Publication 

The Participants understand that the Bank does not hold any responsibility regarding 

maintenance of confidentiality with respect to submitted content(s). The Bank is 

entitled to circulate the submitted content(s) as it deems fit to carry out the Program 

and in relation thereto.  

The Participant agrees to the publication of its name and its representative’s name in 

any media as the Bank may deem fit. 

7. Limitation of Liability  

The Participant of the Program forever and irrevocably releases the Bank, its 

affiliates, officers, directors, employees, agents, successors and assigns from and 

against all claims, damages and liabilities arising in whole or in part, directly or 

indirectly, from his/her participation and /or entry in the contest. . 

8. Indemnity  

The Participant hereby  indemnifies the Bank, its related entities and each of their 

officers, directors employees, and agents and their respective successors and 

assigns (“Indemnified Party”) against any and all costs, demands, expenses, issues, 

losses or damages incurred  in relation to, in connection with and arising out of any 

breach of these Terms and Conditions or other Contest requirements by the 

Participant or infringement of  the Intellectual Property Rights of a third party in the 

Contest Submission or any part thereof. 

 

9. Miscellaneous 

1. The Program is subjected to the applicable Indian laws.  

2. The Bank shall not be obliged to entertain any kind of correspondence with 

Participants on criteria for the selection /rejection of the entry.  

3. The entries which have been or a part of a pending litigation matter or a dispute 

will not be eligible for participation. 

4. The Bank shall not be liable or responsible for any issues or disagreements 

arising between participating members of a Fintech/Startup. 

5. In case two entries containing significantly similar or same content are submitted 

by different or same Participants, the decision of the Bank will be final and 

binding regarding selection of such entries. 



 

 

 

6. The stage 1 of the Program is conducted by filing application on an online 

medium, therefore, the Participants are instructed not to send or post any 

material through post, courier, e-mail etc.  

7. Any modification to the timelines, terms and conditions and details associated 

with the Program shall be notified  

8. The Bank reserves the right at any time without prior notice and without 

assigning any reason whatsoever to add/ alter /cancel/modify all or any of the 

terms and conditions of this Program, discontinue/suspend the Program; modify 

or cancel any rewards without disclosing any reason.   

9. The Participants cannot use the brand name, trade name, trademark or Service 

mark of the Bank without prior approval of the Bank in writing.  

10. In an event if the solution given by the Participant is not suitable enough to be 

launched and partnered by the Bank, the Contest will come to an end and the 

Bank will not be under obligation to launch the solution. Mere a demo of the 

solution will not entitle the Participant to a Business Partnership with the Bank. 

11. The decision of the Bank in all matters in connection with and incidental to this 

Program is final and shall be binding on all Participants. 

12. The Participants who are selected to partner with the Bank to launch a solution 

will be required to enter into separate arrangement with the Bank before such a 

product is launched. The terms of the agreement will be notified after the 

Participant is selected.  In case the Participant refuses to execute such 

agreement, it will be the Bank’s discretion whether to launch the solution or not. 

13. Participation in this Program is voluntary. All Participants shall be deemed to 

have read, understood and accepted these Terms and Conditions. 

 

 


