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25E.	 Unit Linked Disclosures – Other Disclosures

	 Fund Performance of Unit Linked funds as on 31-03-2007 (Absolute Growth %)

Fund Names Year of	
Inception

*Returns

2007 2006 2005 Inception

Dynamic Bond 2004-05 5.36% 4.41% NA 14.91%

Guaranteed Bond 2004-05 5.86% 4.42% NA 15.45%

Pension Bond 2004-05 5.47% 4.36% NA 14.96%

Group Bond 2004-05 5.13% 4.46% NA 14.70%

Guaranteed Money market 2003-04 9.11% 6.28% 6.32% 26.87%

Group Money market 2003-04 8.95% 6.10% 6.32% 26.47%

Dynamic Gilt 2003-04 3.67% 4.72% 4.16% 16.86%

Guaranteed Gilt 2003-04 4.09% 4.69% 4.16% 17.31%

Pension Gilt 2003-04 3.90% 4.72% 4.16% 17.13%

Group Gilt 2003-04 4.66% 4.71% 4.16% 17.97%

Dynamic Balanced 2003-04 10.81% 38.17% 9.76% 119.62%

Guaranteed Balanced 2003-04 9.12% 35.45% 9.76% 112.01%

Pension Balanced 2003-04 10.37% 35.28% 9.76% 114.18%

Group Balanced 2003-04 11.32% 37.04% 9.76% 118.84%

Dynamic Growth 2003-04 11.61% 46.93% 12.02% 160.65%

Guaranteed Growth 2003-04 9.93% 45.39% 12.02% 154.06%

Aggressive Growth 2004-05 13.49% 71.27% NA 127.03%

Dynamic Floating 2004-05 7.05% 4.98% NA 14.80%

Guaranteed Floating 2004-05 7.20% 5.03% NA 15.02%

Pension Floating 2004-05 7.10% 5.08% NA 14.96%

Group Floating 2004-05 7.58% 5.14% NA 15.54%

Advantage Fund 2005-06 1.88% NA NA 2.63%

Advantage Multiplier Fund 2005-06 0.76% NA NA 5.70%

Advantage Plus Fund 2005-06 1.24% NA NA 5.18%

Advantage Multiplier II Fund 2006-07 NA NA NA 5.39%

Advantage Plus II Fund 2006-07 NA NA NA 5.13%

Dynamic Floor Fund 2006-07 NA NA NA 0.06%

Note:	 NA represents non-existence of the fund at the beginning of the year

*	  All are absolute returns
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25E.	 Unit Linked Disclosures – Other Disclosures

	 Disclosures for Ulip Business

	 (A) 	 Investment Management 

		  Activities outsourced 

			   Investment Advisory Services with Kotak Mahindra Asset Management Company Limited

			   Custody of Equity & Debt securities with Deutsche Bank 

		  Fee paid for various activities charged to Policyholders’ Account

		  Investment Advisory fees paid to Kotak Mahindra Asset Management Company Limited – Rs. 16,837 

		  Custody fees – Rs. 3,555

		  Basis of payment of fees 

		  Investment Advisory fees – Rs. 1,500 p.m. i.e. Rs. 18,000 p.a. (Out of this amount Rs. 1,163 has been allocated to shareholders based on the 
Average assets held by them during the year.)

		  Custody fees – For the Period April 2006 to October 2006

			   – 0.03% for Custody of Debt securities

			   – 0.05% for Custody of Equity securities

		  Custody fees – For the Period November 2006 to March 2007

			   – 0.025% for Custody of Debt securities

			   – 0.040% for Custody of Equity securities

	 (B) 	 There are no Unclaimed redemption of Units During the year

	 (C) 	 None of the Assets of the fund has been considered as doubtful and hence no provision for Doubtful debt has been made during the year.
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25E.	 Unit Linked Disclosures – Other Disclosures

	 Statement Showing Receipts and Payments made to Related Parties

Fund Names Related Parties

Kotak Securities 	
 – Brokerage Paid

Kotak Mahindra 	
Prime Ltd. 

– Interest Income

Kotak Mahindra 	
Bank Ltd. – Interest 

Income

Dynamic Bond — 710 344

Guaranteed Bond — 696 266

Pension Bond — 4 1

Group Bond — 264 116

Guaranteed Money market — — —

Group Money market — — —

Dynamic Gilt — — 992

Guaranteed Gilt — — 366

Pension Gilt — — 4

Group Gilt — — 20

Dynamic Balanced 241 47 454

Guaranteed Balanced 509 261 1,041

Pension Balanced 131 22 107

Group Balanced 230 17 399

Dynamic Growth 607 8 210

Guaranteed Growth 3,510 1,863 5,682

Aggressive Growth 504 — 108

Dynamic Floating — — 516

Guaranteed Floating — — 406

Pension Floating — — 4

Group Floating — — 40

Advantage Fund 8 9 18

Advantage Multiplier Fund 64 83 115

Advantage Plus Fund 1,116 348 2,159

Advantage Multiplier II Fund 13 55 27

Advantage Plus II Fund 214 336 511

Dynamic Floor Fund 73 64 12

	 Grand Total  7,222  4,787  13,918 
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25E.	 Unit Linked Disclosures – Other Disclosures

	 Statement Showing Company wise Details of Investments held in Promoter Group

Fund name Promoter Group

Kotak Mahindra Bank Ltd. – FD Kotak Mahindra Prime Ltd. – NCD

Amount Percentage Amount Percentage

Dynamic Bond — 0.00%  16,112 11.94%

Guaranteed Bond  1,891 1.14%  15,796 9.49%

Pension Bond  6 0.36%  84 5.04%

Group Bond  1,485 1.39%  6,730 6.32%

Guaranteed Money market — 0.00% — 0.00%

Group Money market — 0.00% — 0.00%

Dynamic Gilt — 0.00% — 0.00%

Guaranteed Gilt  4,706 2.33% — 0.00%

Pension Gilt  87 1.92% — 0.00%

Group Gilt  131 1.08% — 0.00%

Dynamic Balanced — 0.00%  2,477 1.01%

Guaranteed Balanced  10,030 1.06%  6,653 0.70%

Pension Balanced  4,410 1.00%  553 0.13%

Group Balanced  8,322 2.45%  28,142 8.29%

Dynamic Growth — 0.00% — 0.00%

Guaranteed Growth  70,742 1.11%  41,468 0.65%

Aggressive Growth  4,347 0.90% — 0.00%

Dynamic Floating  5,516 2.74% — 0.00%

Guaranteed Floating  6,035 1.99% — 0.00%

Pension Floating  50 1.50% — 0.00%

Group Floating  1,752 2.06% — 0.00%

Advantage Fund 176 2.10% 402 4.78%

Advantage Multiplier Fund  1,624 2.65%  4,943 8.06%

Advantage Plus Fund  29,707 2.79%  48,194 4.53%

Advantage Multiplier II Fund  721 2.23%  1,509 4.66%

Advantage Plus II Fund  12,194 2.61%  23,858 5.10%

Dynamic Floor Fund  3,657 2.61%  3,367 2.41%

	 Grand Total*  167,589 1.31%  200,288 1.57%

*  This amount represents total exposure to promoter group as a percentage of total fund size
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25E.	 Unit Linked Disclosures – Other Disclosures
	 Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Dynamic Bond % of Total Funds

Banks – Public Sector
11.25% Canara Bank 130308  2,889 2.14%

7.70% NABARD 2009  288 0.21%

7.90% NABARD 09-Aug-2007  4,041 2.99%

8% SBBJ 28072007  1,363 1.01%

8.15% SBBJ 02082007  1,977 1.47%

8.25% IDBI 2011  676 0.50%

8.25% Indian Overseas Bank FD 22-Sept-2007  354 0.26%

9% SBBJ 211207  53 0.04%

9.35% PNB – 29.12.07  2,111 1.56%

9.50% FD SBI 27.04.2008  2,791 2.07%

CD Canara Bank – 28.02.08  760 0.56%

	 Banks – Public Sector Total  17,304 12.82%

Finance – Housing – Large
8.40% HDFC 2009  319 0.24%

8.55% LIC Hsg Fin 2011  9,256 6.86%

HDFC 120310 Zero Coupon Bond  12,737 9.44%

	 Finance – Housing – Large Total  22,312 16.53%

Finance – Investment/Others
11.19% Kotak Prime NCD 2008  16,112 11.94%

8.65% CitiFinancial Consumer Finance 05-Aug-2008  6,521 4.83%

8.90% CitiFinancial Consumer Finance – 05.08.09  17,804 13.19%

L&T Finance Ltd.  2,674 1.98%

	 Finance – Investment/Others Total  43,112 31.95%

Finance – Term-Leading Institutions
9.90% PFC – 22.03.17  18,331 13.58%

	 Finance – Term-Leading Institutions Total  18,331 13.58%

Others
Finance Leasing  4,011 2.97%

Banks – Private Sector  10,487 7.77%

Finance – Large  3,992 2.96%

Finance – Medium  8,471 6.28%

Finance – Housing – Medium  3,517 2.61%

Net Current Assets  3,414 2.53%

	 Grand Total  134,950 100.00%
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25E.	 Unit Linked Disclosures – Other Disclosures

Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Guaranteed Bond % of Total Funds
Banks – Public Sector
11.25% Canara Bank 130308  3,490 2.10%
7.70% NABARD 2009  155 0.09%
7.90% NABARD 09-Aug-2007  4,394 2.64%
8% SBBJ 28072007  3,949 2.37%
8.25% IDBI 2011  403 0.24%
8.25% Indian Overseas Bank FD 22-Sept-2007  2,710 1.63%
8.25% SBBJ 13-Sept-2007  97 0.06%
8.50% Exim Bank Bonds 2011  55 0.03%
9% SBBJ 211207  60 0.04%
9.35% PNB – 29.12.07  4,360 2.62%
9.50% FD SBI 27.04.2008  34 0.02%
CD Canara Bank – 28.02.08  222 0.13%
	 Banks – Public Sector Total  19,930 11.97%

Finance – Housing – Large
8.40% HDFC 2009  4,270 2.56%
8.55% LIC Hsg Fin 2011  7,059 4.24%
HDFC 120310 Zero Coupon Bond  12,697 7.63%
	 Finance – Housing – Large Total  24,026 14.43%

Finance – Investment/Others
11.19% Kotak Prime NCD 2008  15,796 9.49%
7.05% CitiFinancial Consumer Ltd. Nov 5, 2008  602 0.36%
8.65% CitiFinancial Consumer Finance 05-Aug-2008  7,348 4.41%
8.90% CitiFinancial Consumer Finance – 05.08.09  17,540 10.53%
Citicorp Finance India Ltd.  4,570 2.74%
L&T Finance Ltd.  1,599 0.96%
	 Finance – Investment/Others Total  47,454 28.50%

Finance – Term-Leading Institutions
9.90% PFC – 22.03.17  18,124 10.88%
	 Finance – Term – Leading Institutions Total  18,124 10.88%

Power Generation & Supply
8.73% PGC 2012  17,262 10.37%
	 Power Generation & Supply Total  17,262 10.37%

Others
Banks – Private Sector  12,330 7.40%
Finance – Housing – Medium  3,783 2.27%
Finance Leasing  4,011 2.41%
Finance – Large  3,074 1.85%
Finance – Medium  6,219 3.73%
Refineries  5,664 3.40%
Net Current Assets  4,638 2.79%
	 Grand Total  166,516 100.00%
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25E.	 Unit Linked Disclosures – Other Disclosures

Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Pension Bond % of Total Funds

Finance – Housing – Large

8.40% HDFC 2009  67 4.00%

8.55% LIC Hsg Fin 2011  57 3.41%

HDFC 120310 Zero Coupon Bond  72 4.30%

	 Finance – Housing – Large Total  196 11.71%

Finance – Investment/Others

11.19% Kotak Prime NCD 2008  84 5.04%

7.05% CitiFinancial Consumer Ltd. Nov 5, 2008  26 1.53%

8.65% CitiFinancial Consumer Finance 05-Aug-2008  60 3.57%

8.90% Citi Financial Consumer Finance – 05.08.09  53 3.18%

Citicorp Finance India Ltd.  43 2.55%

	 Finance – Investment/Others Total  266 15.88%

Finance – Term-Leading Institutions

8.55% PFC 2011  830 49.60%

9.90% PFC – 22.03.17  48 2.87%

	 Finance – Term-Leading Institutions Total  878 52.47%

Others

Banks – Private Sector  50 3.01%

Banks – Public Sector  99 5.93%

Finance – Medium  35 2.12%

Finance Leasing  21 1.24%

Petrochemicals  94 5.59%

Net Current Assets  34 2.05%

	 Grand Total  1,673 100.00%
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25E.	 Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Group Bond % of Total Funds
Banks – Public Sector
11.25% Canara Bank 130308  1,296 1.22%
7.70% NABARD 2009  594 0.56%
8% SBBJ 28072007  75 0.07%
8.15% SBBJ 02082007  1,332 1.25%
8.25% Indian Overseas Bank FD 22-Sept-2007  1,329 1.25%
8.25% SBBJ 13-Sept-2007  167 0.16%
8.50% Exim Bank Bonds 2011  5,567 5.23%
9.35% PNB – 29.12.07  1,796 1.69%
9.50% FD SBI 27.04.2008  1,670 1.57%
CD Canara Bank – 28.02.08  1,491 1.40%

	 Banks – Public Sector Total  15,317 14.38%

Finance – Housing – Large
10.25% HDFC 30.03.2017  3,655 3.43%
8.40% HDFC 2009  5,110 4.80%
8.55% LIC Hsg Fin 2011  4,122 3.87%
9.25% HDFC Ltd. 24.11.2016 Tier II Bond  229 0.21%
HDFC 120310 Zero Coupon Bond  11,957 11.23%

	 Finance – Housing – Large Total  25,073 23.54%

Finance – Investment/Others
11.19% Kotak Prime NCD 2008  5,630 5.29%
7.97% Kotak Prime 06-Sept-2007  1,100 1.03%
8.65% CitiFinancial Consumer Finance – 05-Aug-2008  5,028 4.72%
8.75% Citicorp Finance 12-Sept-2006  26 0.02%
8.90% Citi Financial Consumer Finance – 05.08.09  12,385 11.63%

	 Finance – Investment/Others Total  24,169 22.70%

Finance – Term-Leading Institutions
9.90% PFC – 22.03.17  13,618 12.79%

	 Finance – Term-Leading Institutions Total  13,618 12.79%

Others
Finance – Large  143 0.13%
Finance – Medium  7,560 7.10%
Finance – Housing – Medium  967 0.91%
Finance Leasing  4,070 3.82%
Banks – Private Sector  6,954 6.53%
Power Generation & Supply  5,033 4.73%
Refineries  619 0.58%
Net Current Assets  2,969 2.79%

	 Grand Total  106,491 100.00%
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25E.	 Unit Linked Disclosures – Other Disclosures

Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Guaranteed Money 
Market 

% of Total Funds

Banks – Private Sector

9.40% ICICI 28th December, 2011  10 0.42%

9.60% ICICI 31st December, 2007  1,231 50.39%

	 Banks – Private Sector Total  1,242 50.81%

Banks – Public Sector

CD Canara Bank – 28th February, 2008  1,201 49.15%

	 Banks – Public Sector Total  1,201 49.15%

Others

Net Current Assets  1 0.04%

	 Grand Total  2,444 100.00%

Industry  Group Money 	
Market 

% of Total Funds

Banks – Private Sector

9.40% ICICI 28th December, 2011  1 1.21%

9.60% ICICI 31st December, 2007  45 51.96%

Banks – Private Sector Total  46 53.17%

Banks – Public Sector

CD Canara Bank – 28th February, 2008  40 46.79%

	 Banks – Public Sector Total  40 46.79%

Others

Net Current Assets  — 0.04%

	 Grand Total  86 100.00%
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25E.	 Unit Linked Disclosures – Other Disclosures

Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry Dynamic Gilt % of Total Funds

Government of India Bonds  310,524 80.62%

Banks – Private Sector  31,549 8.19%

Banks – Public Sector  32,492 8.44%

Net Current Assets  10,583 2.75%

	 Grand Total  385,148 100.00%

Industry Guaranteed Gilt % of Total Funds

Government of India Bonds  162,580 80.44%

Banks – Private Sector  15,908 7.87%

Banks – Public Sector  17,661 8.74%

Net Current Assets  5,963 2.95%

	 Grand Total  202,112 100.00%

Industry  Pension Gilt % of Total Funds

Government of India Bonds  3,762 82.81%

Banks – Private Sector  295 6.50%

Banks – Public Sector  336 7.40%

Net Current Assets  150 3.30%

	 Grand Total  4,544 100.00%

Industry  Group Gilt % of Total Funds

Government of India Bonds  9,767 81.17%

Banks – Private Sector  892 7.41%

Banks – Public Sector  1,013 8.42%

Net Current Assets  361 3.00%

	 Grand Total  12,032 100.00%
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Registration No: 107; Date of Registration: January 10, 2001 
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25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry Guaranteed 
Balanced 

% of 
Total Funds

Banks – Private Sector

10.30% UTI Bank 190208  3,048 1.24%

10.50% UTI Bank FD 210208  2,380 0.97%

7.90% ICICI 14-05-2007  986 0.40%

8% HDFC 18-06-2007  3,605 1.47%

8.15% ICICI 12042007  4,601 1.87%

8.25% HDFC 14072007  756 0.31%

8.25% HDFC 14082007  2,587 1.05%

8.30% ICICI 28082007  810 0.33%

9.60% ICICI 31st December, 2007  331 0.13%

HDFC Bank Ltd.  2,719 1.11%

ICICI Bank Ltd.  8,551 3.48%

UTI Bank FD 23.04.2007  1,639 0.67%

	 Banks – Private Sector Total  32,014 13.02%

Banks – Public Sector

11.25% Canara Bank 130308  4,288 1.74%

7.90% NABARD 09-Aug-2007  948 0.39%

8% SBBJ 28072007  89 0.04%

8.15% SBBJ 02082007  1,964 0.80%

8.25% Indian Overseas Bank FD 22-Sept-2007  1,727 0.70%

8.25% SBBJ 13-Sept-2007  174 0.07%

9% SBBJ 211207  3,266 1.33%

9.35% PNB – 29.12.07  200 0.08%

9.35% PNB 28122007  6,704 2.73%

9.50% FD SBI 27.04.2008  3,174 1.29%

Andhra Bank  1,634 0.66%

CD Canara Bank – 28.02.08  2,868 1.17%

EXIM CP – 23.07.2007  2,004 0.82%

Exim CP 12-July-2006  3,385 1.38%

Indian Bank  469 0.19%

Punjab National Bank  1,514 0.62%

State Bank of India  4,346 1.77%

	 Banks – Public Sector Total  38,752 15.76%

Others

Aluminium  934 0.38%

Automobiles – Tractors  3,410 1.39%

Auto Ancillaries – Engine Parts  490 0.20%

Auto Parts & Equipment  663 0.27%

Automobiles – LCVs/HCVs  2,097 0.85%

Industry Guaranteed 
Balanced 

% of 
Total Funds

Automobiles – Passenger Cars  2,796 1.14%

Automobiles – Scooters & 3-Wheelers  1,748 0.71%

Cement – Major – North India  2,109 0.86%

Cigarettes  5,520 2.25%

Computers – Software – Large  20,209 8.22%

Construction – Civil/Turnkey – Large  2,769 1.13%

Construction – Factories/Offices/Commercial  1,208 0.49%

Diversified – Mega  4,035 1.64%

Electric Equipment – General – Large  3,510 1.43%

Electrical Equipment  2,645 1.08%

Electronics – Others  1,354 0.55%

Engineering – Heavy – General – Large  617 0.25%

Engineering – Turnkey services  6,853 2.79%

Entertainment – Electronic Media  1,219 0.50%

Finance – Housing – Large  13,255 5.39%

Finance – Housing – Medium  2,753 1.12%

Finance – Investment/Others  18,205 7.40%

Finance – Large  8,333 3.39%

Finance – Medium  2,738 1.11%

Finance Leasing  4,966 2.02%

Finance – Small  387 0.16%

Heavy Electrical Equipment  958 0.39%

Hotels – Large  1,605 0.65%

IT Consulting & Other Services  2,853 1.16%

Media & Entertainment  1,361 0.55%

Metal – Copper/Copper Alloy Products  1,478 0.60%

Oil Exploration/Allied services  4,880 1.98%

Paints/Varnishes  2,387 0.97%

Personal Care – Indian – Large  1,642 0.67%

Personal Care – Multinational  4,324 1.76%

Pesticides/Agrochemicals  1,558 0.63%

Petrochemicals  188 0.08%

Pharmaceuticals – Indian – Bulk Drugs  4,098 1.67%

Refineries  12,531 5.10%

Steel  2,479 1.01%

Steel – Large  732 0.30%

Steel – Sponge Iron  2,259 0.92%

Telecommunications – Service Provider  11,833 4.81%

Transport Road  2,063 0.84%

Net Current Assets  1,025 0.42%

	 Grand Total  245,844 100.00%
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Registration No: 107; Date of Registration: January 10, 2001 

Schedules forming part of the Financial Statements
for the year ended 31st March, 2007
(Currency : In thousands of Indian Rupees unless otherwise stated)

25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry Guaranteed 
Balanced 

% of 
Total Funds

Banks – Private Sector

10.30% UTI Bank 190208  3,343 0.35%

10.50% UTI Bank FD 210208  8,884 0.94%

7.90% ICICI 14-05-2007  9,939 1.05%

8% HDFC 18-06-2007  14,488 1.53%

8% KMBL 11042007  1,081 0.11%

8% Kotak Bank 090407  8,949 0.95%

8.15% ICICI 12042007  5,596 0.59%

8.25% HDFC 14072007  6,590 0.70%

8.25% HDFC 14082007  2,341 0.25%

8.25% HDFC 16072007  27 0.00%

8.30% ICICI 28082007  6,028 0.64%

9.40% ICICI 28th December, 2011  1,499 0.16%

9.60% ICICI 31st December, 2007  2,432 0.26%

HDFC Bank Ltd.  8,349 0.88%

ICICI Bank Ltd.  24,603 2.60%

UTI Bank FD 23.04.2007  12,991 1.37%

	 Banks – Private Sector Total  117,140 12.37%

Banks – Public Sector

11.25% Canara Bank 130308  5,185 0.55%

7.70% NABARD 2009  23,240 2.45%

8% SBBJ 28072007  10,507 1.11%

8.15% SBBJ 02082007  5,447 0.58%

8.25% Indian Overseas Bank FD 22-Sept-2007  11,590 1.22%

8.25% SBBJ 13-Sept-2007  624 0.07%

9% SBBJ 211207  4,976 0.53%

9.35% PNB – 29.12.07  15,283 1.61%

9.35% PNB 28122007  11,766 1.24%

9.50% FD SBI 27.04.2008  11,480 1.21%

Andhra Bank  4,283 0.45%

CD Canara Bank – 28.02.08  20,297 2.14%

EXIM CP – 23.07.2007  9,125 0.96%

Exim CP 05-July-2007  9,316 0.98%

Exim CP 12-July-2006  27,534 2.91%

Indian Bank  1,440 0.15%

Punjab National Bank  5,591 0.59%

State Bank of India  12,375 1.31%

	 Banks – Public Sector Total  190,058 20.07%

Others

Aluminium  2,089 0.22%

Automobiles – Tractors  8,577 0.91%

Auto Ancillaries – Engine Parts  3,456 0.36%

Industry Guaranteed 
Balanced 

% of 
Total Funds

Auto Parts & Equipment  1,767 0.19%

Automobiles – LCVs/HCVs  7,578 0.80%

Automobiles – Passenger Cars  8,171 0.86%

Automobiles – Scooters & 3-Wheelers  7,778 0.82%

Cement – Major – North India  6,738 0.71%

Cigarettes  15,223 1.61%

Computers – Software – Large  61,002 6.44%

Construction – Civil/Turnkey – Large  7,558 0.80%

Construction – Factories/Offices/Commercial  3,220 0.34%

Diversified – Mega  11,111 1.17%

Electric Equipment – General – Large  14,104 1.49%

Electrical Equipment  7,613 0.80%

Electronics – Others  4,171 0.44%

Engineering – Heavy – General – Large  4,041 0.43%

Engineering – Turnkey services  20,459 2.16%

Entertainment – Electronic Media  3,185 0.34%

Finance – Housing – Large  46,740 4.94%

Finance – Housing – Medium  16,216 1.71%

Finance – Investment/Others  67,521 7.13%

Finance – Large  13,795 1.46%

Finance – Medium  31,425 3.32%

Finance Leasing  15,407 1.63%

Finance – Small  53,664 5.67%

Heavy Electrical Equipment  2,840 0.30%

Hotels – Large  5,191 0.55%

IT Consulting & Other Services  8,167 0.86%

Media & Entertainment  4,182 0.44%

Metal – Copper/Copper Alloy Products  4,195 0.44%

Oil Exploration/Allied services  13,626 1.44%

Paints/Varnishes  4,913 0.52%

Personal Care – Indian – Large  4,093 0.43%

Personal Care – Multinational  16,122 1.70%

Pesticides/Agrochemicals  4,285 0.45%

Petrochemicals  7,807 0.82%

Pharmaceuticals – Indian – Bulk Drugs  12,668 1.34%

Refineries  49,987 5.28%

Steel  7,066 0.75%

Steel – Large  2,172 0.23%

Steel – Sponge Iron  6,776 0.72%

Telecommunications – Service Provider  35,844 3.79%

Transport Road 4,671 0.49%

Net Current Assets  2,533 0.27%

	 Grand Total  946,944 100.00%



	 Kotak Mahindra Old Mutual Life Insurance Limited	 259	

Registration No: 107; Date of Registration: January 10, 2001 

Schedules forming part of the Financial Statements (Contd.)
for the year ended 31st March, 2007
(Currency : In thousands of Indian Rupees unless otherwise stated)

25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry Pension 
Balanced 

% of 
Total Funds

Banks – Public Sector

11.25% Canara Bank 130308  499 0.11%

7.70% NABARD 2009  12,717 2.88%

7.90% NABARD 09-Aug-2007  2,841 0.64%

8% SBBJ 28072007  4,302 0.97%

8.15% SBBJ 02082007  677 0.15%

8.25% IDBI 2011  6,082 1.38%

8.25% Indian Overseas Bank FD 22-Sept-2007  4,308 0.98%

8.25% SBBJ 13-Sept-2007  1,794 0.41%

8.50% Exim Bank Bonds 2011  2,872 0.65%

9% SBBJ 211207  2,165 0.49%

9.35% PNB – 29.12.07  8,760 1.98%

9.35% PNB 28122007  2,504 0.57%

9.50% FD SBI 27.04.2008  6,345 1.44%

Andhra Bank  1,321 0.30%

CD Canara Bank – 28.02.08  11,541 2.62%

EXIM CP – 23.07.2007  9,543 2.16%

Exim CP 05-July-2007  3,149 0.71%

Indian Bank  251 0.06%

Punjab National Bank  1,159 0.26%

State Bank of India  4,943 1.12%

	 Banks – Public Sector Total  87,774 19.89%

Finance – Housing – Large

10.25% HDFC 30.03.2017  18,432 4.18%

8.40% HDFC 2009  6,170 1.40%

9.25% HDFC Ltd. 24.11.2016 Tier II Bond  14,633 3.32%

Housing Development Finance Corp. Ltd.  4,935 1.12%

LIC Housing Finance 30.08.2007  3,998 0.91%

	 Finance – Housing – Large Total  48,168 10.91%

Others

Aluminium  441 0.10%

Automobiles – Tractors  4,206 0.95%

Auto Ancillaries – Engine Parts  4,021 0.91%

Auto Parts & Equipment  847 0.19%

Automobiles – LCVs/HCVs  2,613 0.59%

Automobiles – Passenger Cars  3,113 0.71%

Automobiles – Scooters & 3-Wheelers  2,782 0.63%

Banks – Private Sector  43,566 9.87%

Cement – Major – North India  2,479 0.56%

Industry Pension 
Balanced 

% of 
Total Funds

Cigarettes  5,775 1.31%

Computers – Software – Large  25,003 5.67%

Construction – Civil/Turnkey – Large  1,512 0.34%

Construction – Factories/Offices/Commercial  5,265 1.19%

Diversified – Mega  5,385 1.22%

Electric Equipment – General – Large  8,623 1.95%

Electrical Equipment  7,235 1.64%

Electronics-Others  1,976 0.45%

Engineering – Heavy – General – Large  574 0.13%

Engineering – Turnkey services  7,861 1.78%

Entertainment –  Electronic Media  3,245 0.74%

Finance  –  Housing  –  Medium  1,732 0.39%

Finance  –  Investment/Others  35,936 8.14%

Finance  –  Large  14,349 3.25%

Finance  –  Medium  10,114 2.29%

Finance  –  Term – Leading Institutions  10,159 2.30%

Finance Leasing  6,041 1.37%

Finance – Small  2,531 0.57%

Heavy Electrical Equipment  1,562 0.35%

Hotels – Large  1,824 0.41%

IT Consulting & Other Services  4,503 1.02%

Media & Entertainment  1,216 0.28%

Metal – Copper/Copper Alloy Products  1,220 0.28%

Oil Exploration/Allied services  4,351 0.99%

Paints/Varnishes  5,739 1.30%

Personal Care – Indian – Large  1,429 0.32%

Personal Care – Multinational  5,533 1.25%

Pesticides/Agrochemicals  4,383 0.99%

Petrochemicals  9,490 2.15%

Pharmaceuticals – Indian – Bulk Drugs  4,893 1.11%

Power Generation & Supply  13,079 2.96%

Refineries  17,191 3.90%

Steel  2,938 0.67%

Steel – Large  2,332 0.53%

Steel – Sponge Iron  2,801 0.63%

Telecommunications – Service Provider  22,859 5.18%

Transport Road  3,351 0.76%

Net Current Assets  (22,710)  – 5.15%

	 Grand Total  441,307 100.00%
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Industry  Group 
Balanced 	

Fund

% of 
Total 	

Funds

Banks – Private Sector
10.30% UTI Bank 190208  2,630 0.78%
10.50% UTI Bank FD 210208  4,074 1.20%
7.90% ICICI 14-05-2007  4,048 1.19%
8% HDFC 18-06-2007  5,484 1.62%
8% KMBL 11042007  472 0.14%
8% Kotak Bank 090407  7,850 2.31%
8.15% ICICI 12042007  1,655 0.49%
8.25% HDFC 14072007  2,567 0.76%
9.60% ICICI 31st December, 2007  965 0.28%
HDFC Bank Ltd.  4,675 1.38%
ICICI Bank Ltd.  11,857 3.49%
UTI Bank FD 23.04.2007  1,975 0.58%
	 Banks – Private Sector Total  48,253 14.22%

Banks – Public Sector
11.25% Canara Bank 130308  897 0.26%

7.70% NABARD 2009  11,248 3.31%

7.90% NABARD 09-Aug-2007  5,466 1.61%

8% SBBJ 28072007  1,300 0.38%

8.15% SBBJ 02082007  2,575 0.76%

8.25% Indian Overseas Bank FD 22-Sept-2007  4,984 1.47%

8.25% SBBJ 13-Sept-2007  393 0.12%

9% SBBJ 211207  590 0.17%

9.35% PNB – 29.12.07  979 0.29%

9.35% PNB 28122007  5,923 1.75%

9.50% FD SBI 27.04.2008  5,843 1.72%

Andhra Bank  1,506 0.44%

CD Canara Bank – 28.02.08  7,975 2.35%

EXIM CP – 23.07.2007  2,004 0.59%

Exim CP 12-July-2006  2,274 0.67%

Indian Bank  435 0.13%

Punjab National Bank  1,484 0.44%

State Bank of India  5,853 1.72%

	 Banks – Public Sector Total  61,730 18.19%

Finance – Investment/Others
7.05% CitiFinancial Consumer Ltd., Nov 5, 2008  1,860 0.55%
7.97% Kotak Prime 06-Sept-2007  28,142 8.29%
8.65% CitiFinancial Consumer Finance 05-Aug-2008  2,272 0.67%
8.75% Citicorp Finance 12-Sept-2006  5,778 1.70%
Citicorp Finance India Ltd.  2,998 0.88%
Infrastructure Development Finance Company Ltd.  1,046 0.31%
L&T Finance Ltd.  779 0.23%
	 Finance – Investment/Others Total  42,875 12.63%

Others
Aluminium  781 0.23%

Registration No: 107; Date of Registration: January 10, 2001 

Schedules forming part of the Financial Statements (Contd.)
for the year ended 31st March, 2007
(Currency : In thousands of Indian Rupees unless otherwise stated)

25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Group 
Balanced 	

Fund

% of 
Total 	

Funds

Automobiles – Tractors  3,103 0.91%

Auto Ancillaries – Engine Parts  490 0.14%

Auto Parts & Equipment  552 0.16%

Automobiles – LCVs/HCVs  3,312 0.98%

Automobiles – Passenger Cars  2,959 0.87%

Automobiles – Scooters & 3-Wheelers  3,423 1.01%

Cement – Major – North India  2,759 0.81%

Cigarettes  6,930 2.04%

Computers – Software – Large  27,406 8.08%

Construction – Civil/Turnkey –  Large  2,434 0.72%

Construction – Factories/Offices/Commercial  1,096 0.32%

Diversified – Mega  4,117 1.21%

Electric Equipment – General – Large  7,707 2.27%

Electrical Equipment  2,645 0.78%

Electronics – Others  2,151 0.63%

Engineering – Heavy – General – Large  1,776 0.52%

Engineering – Turnkey services  8,677 2.56%

Entertainment – Electronic Media  898 0.26%

Finance – Housing – Large  22,119 6.52%

Finance – Housing – Medium  705 0.21%

Finance – Large  8,401 2.48%

Finance – Medium  11,389 3.36%

Finance – Term – Leading Institutions  3,797 1.12%

Finance Leasing  15,959 4.70%

Finance – Small  5,140 1.51%

Heavy Electrical Equipment  1,526 0.45%

Hotels – Large  1,912 0.56%

IT Consulting & Other Services  5,426 1.60%

Media & Entertainment  1,279 0.38%

Metal – Copper/Copper Alloy Products  1,464 0.43%

Oil Exploration/Allied services  5,945 1.75%

Paints/Varnishes  1,922 0.57%

Personal Care – Indian – Large  1,280 0.38%

Personal Care-Multinational  6,978 2.06%

Pesticides/Agrochemicals  1,428 0.42%

Petrochemicals  141 0.04%

Pharmaceuticals-Indian-Bulk Drugs  4,783 1.41%

Refineries  15,999 4.71%

Steel  2,454 0.72%

Steel – Large  4,206 1.24%

Steel – Sponge Iron  2,040 0.60%

Telecommunications – Service Provider  16,340 4.82%

Transport Road  1,800 0.53%

Net Current Assets  (41,154)  – 12.13%

	 Grand Total  339,353 100.00%
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Registration No: 107; Date of Registration: January 10, 2001 

Schedules forming part of the Financial Statements (Contd.)
for the year ended 31st March, 2007
(Currency : In thousands of Indian Rupees unless otherwise stated)

25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Dynamic 
Growth 

% of 
Total Funds

Computers – Software – Large

HCL Technologies Ltd.  5,478 0.99%

Infosys Technologies Ltd.  25,229 4.58%

Satyam Ltd.  13,353 2.42%

Tata Consultancy Services  16,957 3.08%

	 Computers – Software – Large Total  61,017 11.08%

Others

Aluminium  3,220 0.58%

Automobiles – Tractors  9,021 1.64%

Auto Ancillaries – Engine Parts  2,245 0.41%

Auto Parts & Equipment  1,804 0.33%

Automobiles – LCVs/HCVs  6,671 1.21%

Automobiles – Passenger Cars  8,159 1.48%

Automobiles – Scooters & 3-Wheelers  6,426 1.17%

Banks – Private Sector  34,253 6.22%

Banks – Public Sector  46,980 8.53%

Cement – Major – North India  6,269 1.14%

Cigarettes  16,162 2.94%

Construction – Civil/Turnkey – Large  8,215 1.49%

Construction – Factories/Offices/Commercial  3,767 0.68%

Diversified – Mega  10,831 1.97%

Electric Equipment – General – Large  11,608 2.11%

Electrical Equipment  7,665 1.39%

Electronics – Others  4,008 0.73%

Engineering – Heavy – General – Large  4,840 0.88%

Engineering – Turnkey services  20,676 3.75%

Industry  Dynamic 
Growth 

% of 
Total Funds

Entertainment – Electronic Media  3,095 0.56%

Finance – Housing – Large  49,093 8.92%

Finance – Investment/Others  22,732 4.13%

Finance – Large  10,184 1.85%

Finance – Medium  9,978 1.81%

Finance – Small  13,964 2.54%

Heavy Electrical Equipment  3,017 0.55%

Hotels – Large  4,627 0.84%

IT Consulting & Other Services  8,503 1.54%

Media & Entertainment  4,372 0.79%

Metal – Copper/Copper Alloy Products  4,373 0.79%

Oil Exploration/Allied services  14,348 2.61%

Paints/Varnishes  6,243 1.13%

Personal Care – Indian – Large  4,381 0.80%

Personal Care – Multinational  13,085 2.38%

Pesticides/Agrochemicals  4,496 0.82%

Pharmaceuticals – Indian – Bulk Drugs  11,803 2.14%

Refineries  35,805 6.50%

Steel  6,266 1.14%

Steel – Large  2,240 0.41%

Steel – Sponge Iron  5,706 1.04%

Telecommunications – Service Provider  35,645 6.47%

Transport Road  4,441 0.81%

Net Current Assets  (1,580)  – 0.29%

	 Grand Total  550,652 100.00%
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Registration No: 107; Date of Registration: January 10, 2001 

Schedules forming part of the Financial Statements (Continued)
for the year ended 31st March, 2007
(Currency : In thousands of Indian Rupees unless otherwise stated)

25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry Guaranteed  	
Growth   

% of 
Total Funds

Banks - Private Sector
10.30% UTI Bank 190208  36,070 0.56%
10.50% UTI Bank FD 210208  49,571 0.78%
7.90% ICICI 14-05-2007  3,442 0.05%
8% HDFC 18-06-2007  66,556 1.04%
8% KMBL 11042007  43,803 0.69%
8% Kotak Bank 090407  26,940 0.42%
8.15% ICICI 12042007  29,826 0.47%
8.25% HDFC 14072007  28,982 0.45%
8.25% HDFC 14082007  28,165 0.44%
8.25% HDFC 16072007  3,750 0.06%
8.30% ICICI 28082007  33,395 0.52%
9.40% ICICI 28th December, 2011  3,048 0.05%
9.60% ICICI 31st December, 2007  98,565 1.54%
HDFC Bank Ltd.  74,539 1.17%
ICICI Bank Ltd.  229,296 3.59%
UTI Bank FD 23.04.2007  79,537 1.25%
	 Banks - Private Sector Total  835,485 13.08%

Banks - Public Sector
11.25% Canara Bank 130308  86,795 1.36%
11.50% Exim 21-Feb-2009  14,072 0.22%
11.50% IDBI 14-March-2010  10,372 0.16%
12% NABARD 05-January-2012  2,738 0.04%
6.2% Exim Bank 2008  49,489 0.77%
7.70% NABARD 2009  162,715 2.55%
7.90% NABARD 09-Aug-2007  28,113 0.44%
8% SBBJ 28072007  42,780 0.67%
8.15% SBBJ 02082007  22,748 0.36%
8.25% IDBI 2011  10,558 0.17%
8.25% Indian Overseas Bank FD 22-Sept-2007  57,715 0.90%
8.25% SBBJ 13-Sept-2007  25,197 0.39%
8.50% Exim Bank Bonds 2011  76,464 1.20%
8.95% PNB 18-April-2016  7,335 0.11%
9% SBBJ 211207  26,664 0.42%
9.35% PNB - 29.12.07  67,610 1.06%
9.35% PNB 28122007  89,383 1.40%
9.50% FD SBI 27.04.2008  51,597 0.81%
Andhra Bank  35,320 0.55%
CD Canara Bank - 28.02.08  94,481 1.48%
EXIM CP - 23.07.2007  38,113 0.60%
Exim CP 05-July-2007  70,746 1.11%
Exim CP 12-July-2006  97,482 1.53%
Indian Bank  11,651 0.18%
Punjab National Bank  44,473 0.70%
State Bank of India  117,028 1.83%
	 Banks - Public Sector Total  1,341,637 21.01%
Others
Aluminium  17,077 0.27%
Automobiles-Tractors  84,595 1.32%

Industry Guaranteed  	
Growth   

% of 
Total Funds

Auto Ancillaries-Engine Parts  14,617 0.23%
Auto Parts & Equipment  16,372 0.26%
Automobiles-LCVs/HCVs  57,224 0.90%
Automobiles-Passenger Cars  73,469 1.15%
Automobiles-Scooters & 3-Wheelers  52,706 0.83%
Cement-Major-North India  53,809 0.84%
Cigarettes  136,534 2.14%
Computers-Software-Large  530,080 8.30%
Construction-Civil/Turnkey-Large  62,460 0.98%
Construction-Factories/Offices/Commercial  21,969 0.34%
Diversified-Mega  97,280 1.52%
Electric Equipment-General-Large  119,049 1.86%
Electrical Equipment  64,996 1.02%
Electronics-Others  34,708 0.54%
Engineering-Heavy-General-Large  38,171 0.60%
Engineering-Turnkey services  178,950 2.80%
Entertainment- Electronic Media  26,317 0.41%
Finance - Housing - Large  345,043 5.40%
Finance - Housing - Medium  41,742 0.65%
Finance - Investment/Others  316,636 4.96%
Finance - Large  18,831 0.29%
Finance - Medium  44,710 0.70%
Finance - Term-Leading Institutions  42,947 0.67%
Finance Leasing  32,839 0.51%
Finance-Small  156,037 2.44%
Heavy Electrical Equipment  28,149 0.44%
Hotels-Large  40,853 0.64%
IT Consulting & Other Services  79,871 1.25%
Media & Entertainment  36,998 0.58%
Metal-Copper/Copper Alloy Products  36,597 0.57%
Oil Exploration/Allied services  117,560 1.84%
Paints/Varnishes  39,449 0.62%
Personal Care-Indian-Large  33,723 0.53%
Personal Care-Multinational  116,046 1.82%
Pesticides/Agrochemicals  32,963 0.52%
Petrochemicals  31,373 0.49%
Pharmaceuticals-Indian-Bulk Drugs  112,281 1.76%
Power Generation & Supply  15,556 0.24%
Refineries  330,338 5.17%
Steel  58,740 0.92%
Steel-Large  29,249 0.46%
Steel-Sponge Iron  52,568 0.82%
Telecommunications-Service Provider  310,174 4.86%
Transport Road  38,884 0.61%
Government of India Bonds  189,214 2.96%
Net Current Assets  (200,006) - 3.13%
	 Grand Total  6,386,869 100.00%
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Industry  Aggressive 
Growth 

Fund 

% of 
Total  

Funds

Computers-Software-Large

HCL Technologies Ltd.  5,292 1.10%

Infosys Technologies Ltd.  30,356 6.31%

Satyam Ltd.  13,240 2.75%

Tata Consultancy Services  17,281 3.59%

	 Total Computers-Software-Large  66,170 13.75%

Others

Aluminium  2,208 0.46%

Automobiles-Tractors  8,549 1.78%

Auto Ancillaries-Engine Parts  2,317 0.48%

Auto Parts & Equipment  1,730 0.36%

Automobiles-LCVs/HCVs  6,794 1.41%

Automobiles-Passenger Cars  7,153 1.49%

Automobiles-Scooters & 3-Wheelers  6,991 1.45%

Banks - Private Sector  46,453 9.65%

Banks - Public Sector  38,828 8.07%

Cement-Major-North India  6,319 1.31%

Cigarettes  15,470 3.21%

Construction-Civil/Turnkey-Large  7,916 1.64%

Construction-Factories/Offices/Commercial  3,184 0.66%

Diversified-Mega  10,751 2.23%

Electric Equipment-General-Large  13,360 2.78%

Electrical Equipment  15,346 3.19%

Electronics-Others  4,166 0.87%

Registration No: 107; Date of Registration: January 10, 2001 

Schedules forming part of the Financial Statements (Continued)
for the year ended 31st March, 2007
(Currency : In thousands of Indian Rupees unless otherwise stated)

25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Aggressive 
Growth 

Fund 

% of 
Total  

Funds

Engineering-Heavy-General-Large  3,591 0.75%

Engineering-Turnkey services  19,263 4.00%

Entertainment- Electronic Media  3,267 0.68%

Finance - Housing - Large  12,538 2.60%

Finance - Investment/Others  2,093 0.43%

Heavy Electrical Equipment  9,939 2.06%

Hotels-Large  4,875 1.01%

IT Consulting & Other Services  8,447 1.75%

Media & Entertainment  4,395 0.91%

Metal-Copper/Copper Alloy Products  4,223 0.88%

Oil Exploration/Allied services  13,696 2.85%

Paints/Varnishes  5,748 1.19%

Personal Care-Indian-Large  4,313 0.90%

Personal Care-Multinational  16,549 3.44%

Pesticides/Agrochemicals  4,253 0.88%

Pharmaceuticals-Indian-Bulk Drugs  11,834 2.46%

Refineries  38,749 8.05%

Steel  7,140 1.48%

Steel-Large  2,240 0.47%

Steel-Sponge Iron  7,132 1.48%

Telecommunications-Service Provider  36,255 7.53%

Transport Road  5,236 1.09%

Net Current Assets  (8,077) - 1.68%

	 Grand Total  481,407 100.00%
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Schedules forming part of the Financial Statements (Continued)
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25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Dynamic Floating 
Rate 

% of Total Funds

Banks – Public Sector

11.25% Canara Bank 130308  5,303 2.64%

8% SBBJ 28072007  4,833 2.40%

9.35% PNB – 29.12.07  4,686 2.33%

9.35% PNB 28122007  187 0.09%

9.50% FD SBI 27.04.2008  394 0.20%

IDBI Floater 2007 (1 yr Gsec + .45)  18,101 9.00%

IDBI Floater 2009 (5 yr Gsec + 1.00)  10,203 5.07%

	 Banks – Public Sector Total  43,708 21.72%

Finance – Investment/Others

Citicorp Consumer Finance Floater (MIBOR+283)  17,413 8.65%

IDFC Floater 03-06-2009  34,004 16.90%

M & M Finance (Mibor + 185 bps)  14,058 6.99%

	 Finance – Investment/Others Total  65,475 32.54%

Finance – Large

Sundaram Finance Limited Floater (MIBOR+130)  27,997 13.91%

	 Finance – Large Total  27,997 13.91%

Finance – Small

G E Capital Daily MIBOR + 120 bps  26,286 13.06%

	 Finance – Small Total  26,286 13.06%

Others

Banks – Private Sector  16,398 8.15%

Finance – Housing – Large  14,527 7.22%

Net Current Assets  6,815 3.39%

	 Grand Total  201,206 100.00%
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25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Guaranteed Floating 
Rate 

% of Total Funds

Banks – Public Sector

11.25% Canara Bank 130308  2,991 0.99%

8% SBBJ 28072007  3,582 1.18%

8.15% SBBJ 02082007  1,137 0.38%

8.25% Indian Overseas Bank FD 22-Sept-2007  6,421 2.12%

8.25% SBBJ 13-Sept-2007  1,021 0.34%

9% SBBJ 211207  799 0.26%

9.35% PNB – 29.12.07  5,151 1.70%

9.35% PNB 28122007  900 0.30%

9.50% FD SBI 27.04.2008  1,911 0.63%

CD Canara Bank – 28.02.08  4,337 1.43%

IDBI Floater 2007 (1 yr Gsec + .45)  25,586 8.44%

IDBI Floater 2009 (5 yr Gsec + 1.00)  33,454 11.04%

	 Banks - Public Sector Total  87,288 28.79%

Finance - Investment/Others

Citicorp Consumer Finance Floater (MIBOR+283)  24,368 8.04%

IDFC Floater 03-06-2009  26,397 8.71%

M & M Finance (Mibor + 185 bps)  29,787 9.83%

	 Finance – Investment/Others Total  80,552 26.57%

Finance – Large

Sundaram Finance Limited Floater (MIBOR+130)  32,161 10.61%

	 Finance – Large Total  32,161 10.61%

Finance-Small

G E Capital Daily MIBOR + 120 bps  33,457 11.04%

	 Finance – Small Total  33,457 11.04%

Others

Banks – Private Sector  22,988 7.58%

Finance – Housing – Large  26,422 8.72%

Government of India Bonds  10,937 3.61%

Net Current Assets  9,337 3.08%

	 Grand Total  303,141 100.00%
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Schedules forming part of the Financial Statements (Continued)
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25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Pension Floating 
Rate 

% of Total Funds

Banks – Public Sector

8% SBBJ 28072007  50 1.48%

8.15% SBBJ 02082007  3 0.09%

8.25% Indian Overseas Bank FD 22-Sept-2007  38 1.15%

9.35% PNB – 29.12.07  45 1.36%

9.35% PNB 28122007  15 0.44%

9.50% FD SBI 27.04.2008  60 1.79%

CD Canara Bank – 28.02.08  77 2.30%

IDBI Floater 2007 (1 yr Gsec + .45)  240 7.18%

IDBI Floater 2009 (5 yr Gsec + 1.00)  434 12.97%

	 Banks – Public Sector Total  962 28.75%

Finance – Housing – Large

LIC Housing Finance Ltd. Floater 2010 (IBMK +.55)  468 14.00%

	 Finance – Housing – Large Total  468 14.00%

Finance – Investment/Others

Citicorp Consumer Finance Floater (MIBOR+283)  200 5.98%

IDFC Floater 03-06-2009  410 12.25%

M & M Finance (Mibor + 185 bps)  240 7.18%

	 Finance – Investment/Others Total  850 25.40%

Finance – Large

Sundaram Finance Limited Floater (MIBOR+130)  392 11.71%

	 Finance – Large Total  392 11.71%

Finance – Small

G E Capital Daily MIBOR + 120 bps  360 10.75%

	 Finance-Small Total  360 10.75%

Others

Banks – Private Sector  216 6.46%

Net Current Assets  98 2.92%

	 Grand Total  3,345 100.00%
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Schedules forming part of the Financial Statements (Continued)
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(Currency : In thousands of Indian Rupees unless otherwise stated)

25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Group Floating 	
Rate 

% of Total Funds

Banks – Public Sector

11.25% Canara Bank 130308  199 0.23%

8% SBBJ 28072007  270 0.32%

8.15% SBBJ 02082007  1,058 1.25%

8.25% Indian Overseas Bank FD 22-Sept-2007  1,006 1.18%

8.25% SBBJ 13-Sept-2007  52 0.06%

9.35% PNB – 29.12.07  1,513 1.78%

9.50% FD SBI 27.04.2008  1,399 1.65%

CD Canara Bank – 28.02.08  1,208 1.42%

IDBI Floater 2007 (1 yr Gsec + .45)  5,930 6.98%

IDBI Floater 2009 (5 yr Gsec + 1.00)  5,909 6.96%

	 Banks – Public Sector Total  18,545 21.83%

Finance – Housing - Large

LIC Housing Finance Ltd. Floater 2010 (IBMK +.55)  8,783 10.34%

	 Finance – Housing – Large Total  8,783 10.34%

Finance – Investment/Others

Citicorp Consumer Finance Floater (MIBOR+283)  8,019 9.44%

IDFC Floater 03-06-2009  14,888 17.52%

M & M Finance (Mibor + 185 bps)  5,916 6.96%

	 Finance – Investment/Others Total  28,823 33.93%

Finance – Small

G E Capital Daily MIBOR + 120 bps  12,055 14.19%

	 Finance – Small Total  12,055 14.19%

Others

Banks – Private Sector  7,044 8.29%

Finance – Large  7,030 8.28%

Net Current Assets  2,679 3.15%

	 Grand Total  84,959 100.00%
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Schedules forming part of the Financial Statements (Contd.)
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(Currency : In thousands of Indian Rupees unless otherwise stated)

25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Advantage 
Fund

% of 
Total Funds

Banks – Private Sector

10.30% UTI Bank 190208  65 0.78%

10.50% UTI Bank FD 210208  98 1.16%

8% HDFC 18-06-2007  139 1.65%

8.25% HDFC 14072007  38 0.45%

9.40% ICICI 28th December 2011  214 2.55%

9.50% Kotak Bank FD 31.01.2012  176 2.10%

HDFC Bank Ltd.  48 0.57%

ICICI Bank Ltd.  170 2.02%

	 Banks – Private Sector Total  949 11.28%

Banks – Public Sector

11.25% Canara Bank 130308  199 2.37%

8.15% SBBJ 02082007  23 0.28%

8.25% IDBI 2011  480 5.71%

8.25% Indian Overseas Bank FD 22-Sept-2007  105 1.25%

8.50% Exim Bank Bonds 2011  48 0.57%

9% SBBJ 211207  187 2.23%

9.35% PNB – 29.12.07  173 2.06%

9.35% PNB 28122007  18 0.22%

9.50% FD SBI 27.04.2008  21 0.25%

9.85% NABARD 2012  302 3.59%

Andhra Bank  13 0.15%

EXIM CP – 23.07.2007  100 1.19%

Punjab National Bank  43 0.51%

State Bank of India  102 1.22%

	 Banks – Public Sector Total  1,816 21.59%

Finance – Investment/Others

11.19% Kotak Prime NCD 2008  402 4.78%

8.60 IDFC 2011  162 1.93%

Infrastructure Development Finance Company Ltd.  17 0.20%

L&T Finance Ltd.  403 4.79%

	 Finance – Investment/Others Total  984 11.70%

Other

Aluminium  12 0.14%

Automobiles-Tractors  65 0.77%

Auto Ancillaries-Engine Parts  16 0.19%

Auto Parts & Equipment  7 0.09%

Industry  Advantage 
Fund

% of 
Total Funds

Automobiles-LCVs/HCVs  49 0.58%

Automobiles – Passenger Cars  46 0.55%

Automobiles – Scooters & 3-Wheelers  44 0.52%

Cement – Major – North India  42 0.50%

Cigarettes  113 1.35%

Computers – Software – Large  418 4.96%

Construction – Civil/Turnkey – Large  36 0.42%

Construction – Factories/Offices/Commercial  35 0.42%

Diversified – Mega  77 0.92%

Electric Equipment – General – Large  77 0.91%

Electrical Equipment  32 0.38%

Electronics – Others  17 0.20%

Engineering – Heavy – General – Large  31 0.37%

Engineering – Turnkey services  203 2.41%

Entertainment – Electronic Media  28 0.33%

Finance – Housing – Large  537 6.38%

Finance – Housing – Medium  104 1.23%

Finance – Large  579 6.89%

Finance –  Term – Leading Institutions  431 5.12%

Finance – Small  249 2.96%

Heavy Electrical Equipment  18 0.21%

Hotels-Large  44 0.52%

IT Consulting & Other Services  59 0.70%

Media & Entertainment  23 0.27%

Metal-Copper/Copper Alloy Products  33 0.40%

Oil Exploration/Allied services  92 1.10%

Paints/Varnishes  34 0.40%

Personal Care-Indian-Large  30 0.36%

Personal Care-Multinational  92 1.09%

Pesticides/Agrochemicals  29 0.35%

Pharmaceuticals-Indian-Bulk Drugs  97 1.15%

Power Generation & Supply  144 1.71%

Refineries  236 2.80%

Steel  30 0.35%

Steel – Large  15 0.18%

Steel – Sponge Iron  52 0.62%

Telecommunications – Service Provider  232 2.75%

Transport Road  29 0.35%

Net Current Assets  127 1.51%

	 Grand Total  8,411 100.00%
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Registration No: 107; Date of Registration: January 10, 2001 
Schedules forming part of the Financial Statements (Contd.)
for the year ended 31st March, 2007
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25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Advantage 
Multiplier 

Fund
% of 

Total Funds

Banks – Private Sector

10.30% UTI Bank 190208  1,000 1.63%

10.50% UTI Bank FD 210208  200 0.33%

8% HDFC 18-06-2007  693 1.13%

8.25% HDFC 14072007  124 0.20%

9.40% ICICI 28th December 2011  1,523 2.48%

9.50% Kotak Bank FD 31.01.2012  1,624 2.65%

HDFC Bank Ltd.  410 0.67%

ICICI Bank Ltd.  1,438 2.34%

	 Banks – Private Sector Total  7,011 11.43%

Banks – Public Sector

11.25% Canara Bank 130308  1,196 1.95%

8% SBBJ 28072007  1,383 2.25%

8.25% IDBI 2011  3,046 4.97%

8.25% Indian Overseas Bank FD 22 Sept-2007  662 1.08%

8.50% Exim Bank Bonds 2011  383 0.62%

9% SBBJ 211207  23 0.04%

9.35% PNB – 29.12.07  823 1.34%

9.35% PNB 28122007  800 1.30%

9.50% FD SBI 27.04.2008  678 1.10%

9.85% NABARD 2012  1,809 2.95%

Andhra Bank  126 0.21%

CD Canara Bank – 28.02.08  525 0.86%

EXIM CP – 23.07.2007  825 1.34%

Punjab National Bank  239 0.39%

State Bank of India  780 1.27%

	 Banks – Public Sector Total  13,299 21.68%

Finance – Investment/Others

11.19% Kotak Prime NCD 2008  2,918 4.76%

7.97% Kotak Prime 06-Sept-2007  2,025 3.30%

8.60 IDFC 2011  970 1.58%

IDFC Floater 03-06-2009  363 0.59%

Infrastructure Development Finance Company Ltd.  109 0.18%

L&T Finance Ltd.  2,154 3.51%

 	 Finance – Investment/Others Total  8,540 13.92%

Others

Aluminium  121 0.20%

Automobiles – Tractors  490 0.80%

Auto Ancillaries – Engine Parts  98 0.16%

Auto Parts & Equipment  70 0.11%

Industry  Advantage 
Multiplier 

Fund
% of 

Total Funds

Automobiles – LCVs/HCVs  325 0.53%

Automobiles – Passenger Cars  379 0.62%

Automobiles – Scooters & 3-Wheelers  342 0.56%

Cement – Major – North India  304 0.50%

Cigarettes  910 1.48%

Computers – Software – Large  3,241 5.28%

Construction – Civil/Turnkey – Large  407 0.66%

Construction – Factories/Offices/Commercial  226 0.37%

Diversified – Mega  599 0.98%

Electric Equipment – General – Large  615 1.00%

Electrical Equipment  334 0.54%

Electronics – Others  176 0.29%

Engineering – Heavy-General-Large  192 0.31%

Engineering – Turnkey services  1,160 1.89%

Entertainment –  Electronic Media  101 0.16%

Finance  –  Housing  –  Large  4,352 7.10%

Finance  –  Housing  –  Medium  1,061 1.73%

Finance  –  Large  1,278 2.08%

Finance  –  Term – Leading Institutions  3,017 4.92%

Finance – Small  859 1.40%

Heavy Electrical Equipment  177 0.29%

Hotels – Large  369 0.60%

IT Consulting & Other Services  487 0.79%

Media & Entertainment  173 0.28%

Metal – Copper/Copper Alloy Products  259 0.42%

Oil Exploration/Allied services  749 1.22%

Paints/Varnishes  322 0.52%

Personal Care – Indian – Large  233 0.38%

Personal Care – Multinational  724 1.18%

Pesticides/Agrochemicals  227 0.37%

Petrochemicals  222 0.36%

Pharmaceuticals – Indian – Bulk Drugs  759 1.24%

Power Generation & Supply  1,296 2.11%

Refineries  1,991 3.25%

Steel  247 0.40%

Steel – Large  126 0.20%

Steel – Sponge Iron  428 0.70%

Telecommunications – Service Provider  1,912 3.12%

Transport Road  276 0.45%

Net Current Assets  852 1.39%

	 Grand Total  61,333 100.00%
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25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Advantage 
Plus Fund

% of 
Total Funds

Banks – Private Sector

10.30% UTI Bank 190208  16,278 1.53%

10.50% UTI Bank FD 210208  6,526 0.61%

8% HDFC 18-06-2007  1,785 0.17%

8.25% HDFC 14072007  6,665 0.63%

8.25% HDFC 14082007  2,416 0.23%

9.40% ICICI 28th December 2011  28,033 2.64%

9.50% Kotak Bank FD 31.01.2012  29,707 2.79%

HDFC Bank Ltd.  6,846 0.64%

ICICI Bank Ltd.  23,552 2.21%

	 Banks – Private Sector Total  121,809 11.45%

Banks – Public Sector

11.25% Canara Bank 130308  5,729 0.54%

8% SBBJ 28072007  8,191 0.77%

8.25% IDBI 2011  53,393 5.02%

8.25% Indian Overseas Bank FD 22  Sept-2007  13 0.00%

8.25% SBBJ 13-Sept-2007  11,604 1.09%

8.50% Exim Bank Bonds 2011  5,440 0.51%

9.35% PNB – 29.12.07  15,018 1.41%

9.35% PNB 28122007  14,000 1.32%

9.50% FD SBI 27.04.2008  24,903 2.34%

9.85% NABARD 2012  37,194 3.50%

Andhra Bank  2,484 0.23%

CD Canara Bank – 28.02.08  23,588 2.22%

EXIM CP – 23.07.2007  15,827 1.49%

Punjab National Bank  4,469 0.42%

State Bank of India  13,010 1.22%

	 Banks – Public Sector Total  234,863 22.08%

Finance  –  Investment/Others

11.19% Kotak Prime NCD 2008  33,909 3.19%

7.97% Kotak Prime 06-Sept-2007  14,285 1.34%

8.60 IDFC 2011  11,355 1.07%

Infrastructure Development Finance Company Ltd.  1,992 0.19%

L&T Finance Ltd.  52,950 4.98%

	 Finance – Investment/Others Total  114,490 10.76%

Others

Aluminium  1,613 0.15%

Automobiles – Tractors  8,486 0.80%

Auto Ancillaries – Engine Parts  1,837 0.17%

Industry  Advantage 
Plus Fund

% of 
Total Funds

Auto Parts & Equipment  1,288 0.12%

Automobiles – LCVs/HCVs  5,498 0.52%

Automobiles – Passenger Cars  5,894 0.55%

Automobiles – Scooters & 3 – Wheelers  6,605 0.62%

Cement – Major – North India  5,419 0.51%

Cigarettes  15,721 1.48%

Computers – Software – Large  53,224 5.00%

Construction – Civil/Turnkey – Large  6,519 0.61%

Construction – Factories/Offices/Commercial  4,044 0.38%

Diversified – Mega  10,025 0.94%

Electric Equipment – General – Large  10,719 1.01%

Electrical Equipment  6,043 0.57%

Electronics – Others  2,211 0.21%

Engineering – Heavy – General – Large  3,567 0.34%

Engineering – Turnkey services  18,913 1.78%

Entertainment –  Electronic Media  1,671 0.16%

Finance  –  Housing  –  Large  54,575 5.13%

Finance  –  Housing  –  Medium  17,339 1.63%

Finance  –  Large  21,479 2.02%

Finance  –  Term – Leading Institutions  49,918 4.69%

Finance – Small  8,299 0.78%

Heavy Electrical Equipment  3,017 0.28%

Hotels – Large  6,245 0.59%

IT Consulting & Other Services  7,916 0.74%

Media & Entertainment  3,339 0.31%

Metal – Copper/Copper Alloy Products  3,997 0.38%

Oil Exploration/Allied services  12,930 1.22%

Paints/Varnishes  4,714 0.44%

Personal Care – Indian – Large  3,991 0.38%

Personal Care – Multinational  12,992 1.22%

Pesticides/Agrochemicals  3,733 0.35%

Petrochemicals  67,710 6.37%

Pharmaceuticals – Indian – Bulk Drugs  13,870 1.30%

Power Generation & Supply  19,236 1.81%

Refineries  40,368 3.80%

Steel  4,930 0.46%

Steel – Large  2,057 0.19%

Steel – Sponge Iron  5,944 0.56%

Telecommunications – Service Provider  32,228 3.03%

Transport Road  4,262 0.40%

Net Current Assets  18,160 1.71%

	 Grand Total  1,063,710 100.00%
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25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Advantage
Multiplier II 

% of 
Total Funds

Banks – Private Sector

10.30% UTI Bank 190208  250 0.77%

10.50% UTI Bank FD 210208  497 1.53%

8% HDFC 18-06-2007  43 0.13%

8.25% HDFC 14072007  480 1.48%

8.25% HDFC 14082007  16 0.05%

8.25% HDFC 16072007  34 0.10%

9.40% ICICI 28th December 2011  855 2.64%

9.50% Kotak Bank FD 31.01.2012  721 2.23%

HDFC Bank Ltd.  196 0.60%

ICICI Bank Ltd.  718 2.21%

	 Banks – Private Sector Total  3,810 11.76%

Banks – Public Sector

11.25% Canara Bank 130308  798 2.46%

8% SBBJ 28072007  494 1.52%

8.25% IDBI 2011  1,492 4.60%

8.25% Indian Overseas Bank FD 22-Sept-2007  593 1.83%

8.50% Exim Bank Bonds 2011  380 1.17%

9% SBBJ 211207  125 0.38%

9.35% PNB – 29.12.07  89 0.27%

9.35% PNB 28122007  501 1.54%

9.50% FD SBI 27.04.2008  404 1.25%

9.85% NABARD 2012  905 2.79%

Andhra Bank  115 0.36%

EXIM CP - 23.07.2007  412 1.27%

Exim CP 12-July-2006  76 0.23%

Punjab National Bank  234 0.72%

State Bank of India  482 1.49%

	 Banks – Public Sector Total  7,098 21.90%

Finance – Investment/Others

11.19% Kotak Prime NCD 2008  1,509 4.66%

8.60 IDFC 2011  495 1.53%

Infrastructure Development Finance Company Ltd.  59 0.18%

L&T Finance Ltd.  1,510 4.66%

	 Finance – Investment/Others Total  3,572 11.02%

Others

Aluminium  48 0.15%

Automobiles-Tractors  322 0.99%

Auto Ancillaries – Engine Parts  49 0.15%

Industry  Advantage
Multiplier II 

% of 
Total Funds

Auto Parts & Equipment  40 0.12%

Automobiles – LCVs/HCVs  178 0.55%

Automobiles – Passenger Cars  177 0.55%

Automobiles – Scooters & 3-Wheelers  146 0.45%

Cement – Major – North India  156 0.48%

Cigarettes  385 1.19%

Computers – Software – Large  1,617 4.99%

Construction – Civil/Turnkey – Large  185 0.57%

Construction – Factories/Offices/Commercial  91 0.28%

Diversified – Mega  283 0.87%

Electric Equipment – General – Large  464 1.43%

Electrical Equipment  119 0.37%

Electronics – Others  66 0.20%

Engineering – Heavy – General – Large  103 0.32%

Engineering – Turnkey services  810 2.50%

Entertainment –  Electronic Media  42 0.13%

Finance  –  Housing  –  Large  1,461 4.51%

Finance  –  Housing  –  Medium  481 1.48%

Finance  –  Large  1,577 4.87%

Finance  –  Term – Leading Institutions  1,280 3.95%

Heavy Electrical Equipment  89 0.27%

Hotels – Large  175 0.54%

IT Consulting & Other Services  241 0.74%

Media & Entertainment  88 0.27%

Metal – Copper/Copper Alloy Products  103 0.32%

Oil Exploration/Allied services  396 1.22%

Paints/Varnishes  130 0.40%

Personal Care – Indian – Large  92 0.28%

Personal Care – Multinational  385 1.19%

Pesticides/Agrochemicals  166 0.51%

Petrochemicals  1,232 3.80%

Pharmaceuticals – Indian – Bulk Drugs  417 1.29%

Power Generation & Supply  480 1.48%

Refineries  1,727 5.33%

Steel  118 0.37%

Steel – Large  54 0.17%

Steel – Sponge Iron  166 0.51%

Telecommunications – Service Provider  1,159 3.58%

Transport Road  127 0.39%

Net Current Assets  502 1.55%

	 Grand Total  32,407 100.00%



	 Kotak Mahindra Old Mutual Life Insurance Limited	 272	

Registration No: 107; Date of Registration: January 10, 2001 
Schedules forming part of the Financial Statements (Contd.)
for the year ended 31st March, 2007
(Currency : In thousands of Indian Rupees unless otherwise stated)

25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Advantage 
Plus Fund II

% of 
Total Funds

Banks – Private Sector
10.30% UTI Bank 190208  8,568 1.83%
10.50% UTI Bank FD 210208  2,235 0.48%
8% HDFC 18-06-2007  9,459 2.02%
8.25% HDFC 14072007  392 0.08%
8.25% HDFC 14082007  783 0.17%
8.25% HDFC 16072007  303 0.06%
9.40% ICICI 28th December 2011  12,239 2.62%
9.50% Kotak Bank FD 31.01.2012  12,194 2.61%
HDFC Bank Ltd.  2,905 0.62%
ICICI Bank Ltd.  10,195 2.18%
	 Banks – Private Sector Total  59,275 12.67%

Banks – Public Sector
11.25% Canara Bank 130308  8,903 1.90%
8% SBBJ 28072007  5,953 1.27%
8.15% SBBJ 02082007  2,207 0.47%
8.25% IDBI 2011  18,606 3.98%
8.25% Indian Overseas Bank FD 22-Sept-2007  466 0.10%
8.25% SBBJ 13-Sept-2007  2,439 0.52%
8.50% Exim Bank Bonds 2011  1,915 0.41%
9% SBBJ 211207  1,409 0.30%
9.35% PNB – 29.12.07  8,198 1.75%
9.35% PNB 28122007  4,099 0.88%
9.50% FD SBI 27.04.2008  4,516 0.97%
9.85% NABARD 2012  10,052 2.15%
Andhra Bank  913 0.20%
CD Canara Bank – 28.02.08  1,526 0.33%
EXIM CP – 23.07.2007  6,011 1.28%
Exim CP 05-July-2007  10,449 2.23%
Exim CP 12-July-2006  12,779 2.73%
IDBI Floater 2007 (1 yr. Gsec + .45)  132 0.03%
Punjab National Bank  1,726 0.37%
State Bank of India  5,271 1.13%
	 Banks – Public Sector Total  107,568 22.99%

Finance – Investment/Others
11.19% Kotak Prime NCD 2008  20,912 4.47%
7.97% Kotak Prime 06-Sept-2007  2,946 0.63%
8.60 IDFC 2011  4,489 0.96%
Infrastructure Development Finance Company Ltd  753 0.16%
L&T Finance Ltd.  21,812 4.66%
	 Finance – Investment/Others Total  50,913 10.88%

Others
Aluminium  484 0.10%
Automobiles – Tractors  2,809 0.60%

Industry  Advantage 
Plus Fund II

% of 
Total Funds

Auto Ancillaries – Engine Parts  718 0.15%
Auto Parts & Equipment  571 0.12%

Automobiles – LCVs/HCVs  2,324 0.50%

Automobiles – Passenger Cars  2,534 0.54%

Automobiles – Scooters & 3-Wheelers  1,466 0.31%

Cement – Major – North India  2,272 0.49%

Cigarettes  6,221 1.33%

Computers – Software – Large  22,740 4.86%

Construction – Civil/Turnkey – Large  2,834 0.61%

Construction – Factories/Offices/Commercial  1,655 0.35%

Diversified – Mega  4,123 0.88%

Electric Equipment – General – Large  6,795 1.45%

Electrical Equipment  2,107 0.45%

Electronics – Others  887 0.19%

Engineering – Heavy – General – Large  1,500 0.32%

Engineering – Turnkey services  8,392 1.79%

Entertainment – Electronic Media  763 0.16%

Finance – Housing – Large  15,955 3.41%

Finance – Housing – Medium  7,229 1.55%

Finance – Large  16,215 3.47%

Finance – Term – Leading Institutions  18,621 3.98%

Finance – Small  21,641 4.63%

Heavy Electrical Equipment  1,313 0.28%

Hotels – Large  2,467 0.53%

IT Consulting & Other Services  3,379 0.72%

Media & Entertainment  1,013 0.22%

Metal – Copper/Copper Alloy Products  1,619 0.35%

Oil Exploration/Allied services  4,932 1.05%

Paints/Varnishes  2,104 0.45%

Personal Care – Indian – Large  1,340 0.29%

Personal Care – Multinational  5,204 1.11%

Pesticides/Agrochemicals  2,516 0.54%

Petrochemicals  9,891 2.11%

Pharmaceuticals – Indian – Bulk Drugs  5,502 1.18%

Power Generation & Supply  7,951 1.70%

Refineries  21,167 4.52%

Steel  2,071 0.44%

Steel – Large  834 0.18%

Steel – Sponge Iron  2,556 0.55%

Telecommunications – Service Provider  14,467 3.09%

Transport Road  1,868 0.40%

Net Current Assets  7,075 1.51%

	 Grand Total  467,879 100.00%
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25E. Unit Linked Disclosures – Other Disclosures
Industry wise disclosure of investments with exposure of 10% and above segregated at scrip level

Industry  Dynamic 
Floor Fund 

% of 	
Total Funds

Banks – Private Sector

10.30% UTI Bank 190208  2,099 1.50%

10.50% UTI Bank FD 210208  697 0.50%

7.90% ICICI 14-05-2007  197 0.14%

8% HDFC 18-06-2007  1,970 1.41%

8% Kotak Bank 090407  1,915 1.37%

8.15% ICICI 12042007  660 0.47%

8.25% HDFC 14072007  388 0.28%

9.50% Kotak Bank FD 31.01.2012  1,742 1.24%

9.60% ICICI 31st December 2007  1,391 0.99%

HDFC Bank Ltd.  954 0.68%

ICICI Bank Ltd.  2,816 2.01%

UTI Bank FD 23.04.2007  85 0.06%

	 Banks – Private Sector Total  14,916 10.66%

Banks – Public Sector

11.25% Canara Bank 130308  3,188 2.28%

7.70% NABARD 2009  11,330 8.10%

7.90% NABARD 09-Aug-2007  135 0.10%

8% SBBJ 28072007  1,002 0.72%

8.25% Indian Overseas Bank FD 22-Sept-2007  2,822 2.02%

8.25% SBBJ 13-Sept-2007  98 0.07%

8.50% Exim Bank Bonds 2011  2,544 1.82%

8.95% PNB 18-April-2016  2,161 1.54%

9% SBBJ 211207  1,150 0.82%

9.35% PNB – 29.12.07  1,933 1.38%

9.35% PNB 28122007  999 0.71%

9.50% FD SBI 27.04.2008  2,629 1.88%

EXIM CP – 23.07.2007  1,503 1.07%

Exim CP 05-July-2007  2,613 1.87%

Exim CP 12-July-2006  612 0.44%

Indian Bank  109 0.08%

Punjab National Bank  1,043 0.75%

State Bank of India  1,392 0.99%

	 Banks – Public Sector Total  37,263 26.63%

Other

Automobiles – Tractors  1,171 0.84%

Automobiles – LCVs/HCVs  1,165 0.83%

Industry  Dynamic 
Floor Fund 

% of 	
Total Funds

Automobiles – Passenger Cars  984 0.70%

Automobiles – Scooters & 3-Wheelers  364 0.26%

Cement – Major – North India  956 0.68%

Cigarettes  2,418 1.73%

Computers – Software – Large  7,428 5.31%

Construction – Civil/Turnkey – Large  971 0.69%

Diversified – Mega  1,256 0.90%

Electric Equipment – General – Large  1,470 1.05%

Electrical Equipment  218 0.16%

Electronics – Others  451 0.32%

Engineering – Turnkey services  2,430 1.74%

Finance – Housing – Large  8,531 6.10%

Finance – Housing – Medium  1,172 0.84%

Finance – Investment/Others  8,993 6.43%

Finance – Large  13,603 9.72%

Finance – Medium  1,509 1.08%

Finance Leasing  3,469 2.48%

Finance – Small  3,735 2.67%

Heavy Electrical Equipment  532 0.38%

Hotels – Large  1,022 0.73%

IT Consulting & Other Services  1,287 0.92%

Media & Entertainment  752 0.54%

Metal – Copper/Copper Alloy Products  938 0.67%

Oil Exploration/Allied services  1,585 1.13%

Paints/Varnishes  1,144 0.82%

Personal Care – Multinational  1,272 0.91%

Pesticides/Agrochemicals  974 0.70%

Petrochemicals  1,346 0.96%

Pharmaceuticals – Indian – Bulk Drugs  1,683 1.20%

Power Generation & Supply  740 0.53%

Refineries  3,974 2.84%

Steel  1,085 0.78%

Steel – Large  229 0.16%

Telecommunications – Service Provider  4,036 2.88%

Net Current Assets  2,877 2.06%

	 Grand Total  139,948 100.00%
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25E.	 Unit Linked Disclosures – Other Disclosures

	 NAV Highest, Lowest & Closing at the end of the year 

Fund Name Highest NAV Lowest NAV Closing NAV

Dynamic Bond  11.49  10.91  11.49 

Guaranteed Bond  11.55  10.87  11.55 

Pension Bond  11.50  10.90  11.50 

Group Bond  11.47  10.87  11.47 

Guaranteed Money market  12.69  10.87  12.69 

Group Money market  12.65  11.61  12.65 

Dynamic Gilt  11.69  11.26  11.69 

Guaranteed Gilt  11.73  11.27  11.73 

Pension Gilt  11.71  11.27  11.71 

Group Gilt  11.80  11.27  11.80 

Dynamic Balanced  23.37  17.07  21.96 

Guaranteed Balanced  22.27  17.05  21.20 

Pension Balanced  22.44  11.61  21.42 

Group Balanced  23.27  16.78  21.88 

Dynamic Growth  28.36  19.22  26.07 

Guaranteed Growth  27.12  19.52  25.41 

Aggressive Growth  25.18  15.33  22.70 

Dynamic Floating  11.48  10.73  11.48 

Guaranteed Floating  11.50  10.73  11.50 

Pension Floating  11.50  10.74  11.50 

Group Floating  11.55  10.74  11.55 

Advantage Fund  10.83  9.41  10.26 

Advantage Multiplier Fund  12.89  9.76  10.57 

Advantage Plus Fund  11.15  9.73  10.52 

Advantage Multiplier II Fund  11.11  9.99  10.54 

Advantage Plus II Fund  11.08  9.99  10.51 

Dynamic Floor Fund  10.22  9.79  10.01 

Registration No: 107; Date of Registration: January 10, 2001 

Schedules forming part of the Financial Statements (Contd.)
for the year ended 31st March, 2007
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25E.	 Unit Linked Disclosures – Other Disclosures

Annualised Expense ratio to average daily assets of the Fund

Fund Name Annualised 	
Expense

Average Daily Assets	
of the Funds

Annualised 	
Expense Ratio

Dynamic Bond  2,159  176,928 1.22%

Guaranteed Bond  1,621  132,870 1.22%

Pension Bond  10  804 1.22%

Group Bond  565  58,453 0.97%

Guaranteed Money market  17  2,897 0.60%

Group Money market  1  82 0.72%

Dynamic Gilt  4,306  430,592 1.00%

Guaranteed Gilt  1,954  195,377 1.00%

Pension Gilt  20  2,021 1.00%

Group Gilt  101  11,085 0.91%

Dynamic Balanced  3,235  243,097 1.33%

Guaranteed Balanced  9,134  686,547 1.33%

Pension Balanced  1,022  76,821 1.33%

Group Balanced  2,307  202,547 1.14%

Dynamic Growth  7,934  516,642 1.54%

Guaranteed Growth  59,789  3,893,658 1.54%

Aggressive Growth  5,457  330,575 1.65%

Dynamic Floating  2,836  232,484 1.22%

Guaranteed Floating  2,579  211,344 1.22%

Pension Floating  26  2,158 1.22%

Group Floating  180  20,248 0.89%

Advantage Fund  272  8,908 3.05%

Advantage Multiplier Fund  1,596  52,171 3.06%

Advantage Plus Fund  31,157  1,018,281 3.06%

Advantage Multiplier II Fund  421  14,593 2.89%

Advantage Plus II Fund  6,865  237,873 2.89%

Dynamic Floor Fund  393  58,828 0.67%

Registration No: 107; Date of Registration: January 10, 2001 
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25E.	 Unit Linked Disclosures – Other Disclosures

Gross Income ratio to average daily assets of the Fund

Fund Name Annualised 	
Income

Average Daily Assets	
 of the Funds

Annualised 	
Income Ratio

Dynamic Bond  12,297  176,928 6.95%

Guaranteed Bond  9,158  132,870 6.89%

Pension Bond  49  804 6.08%

Group Bond  3,584  58,453 6.13%

Guaranteed Money market  270  2,897 9.31%

Group Money market  8  82 9.27%

Dynamic Gilt  20,530  430,592 4.77%

Guaranteed Gilt  9,820  195,377 5.03%

Pension Gilt  91  2,021 4.53%

Group Gilt  585  11,085 5.28%

Dynamic Balanced  29,657  243,097 12.20%

Guaranteed Balanced  62,953  686,547 9.17%

Pension Balanced  2,753  76,821 3.58%

Group Balanced  23,221  202,547 11.46%

Dynamic Growth  72,856  516,642 14.10%

Guaranteed Growth  402,275  3,893,658 10.33%

Aggressive Growth  35,290  330,575 10.68%

Dynamic Floating  18,211  232,484 7.83%

Guaranteed Floating  17,326  211,344 8.20%

Pension Floating  177  2,158 8.18%

Group Floating  1,839  20,248 9.08%

Advantage Fund  479  8,908 5.37%

Advantage Multiplier Fund  1,808  52,171 3.47%

Advantage Plus Fund  43,591  1,018,281 4.28%

Advantage Multiplier II Fund  797  14,593 5.46%

Advantage Plus II Fund  15,023  237,873 6.32%

Dynamic Floor Fund  (1,054)  58,828 -1.79%
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25E.	 Unit Linked Disclosures – Other Disclosures

Fundwise Disclosure of Appreciation/(Depreciation) in value of Investment Segregated Classwise

Investment Type

Fund Name Corporate 	
Bonds

Government 
Securities

Equities Government 	
Guaranteed	

 Bonds

Grand 	
Total

Dynamic Bond  (469) — — —  (469)

Guaranteed Bond  (464) — — —  (464)

Pension Bond  (6) — — —  (6)

Group Bond  (633) — — —  (633)

Guaranteed Money market — — — — —

Group Money market — — — — —

Dynamic Gilt —  (6,385) —  (5,650)  (12,035)

Guaranteed Gilt —  (2,512) —  (2,309)  (4,820)

Pension Gilt —  (34) —  (29)  (62)

Group Gilt —  (122) —  (92)  (214)

Dynamic Balanced  (563) —  20,909 —  20,347 

Guaranteed Balanced  (2,613) —  56,810 —  54,197 

Pension Balanced  (1,122) —  318 —  (804)

Group Balanced  (522) —  15,917 —  15,395 

Dynamic Growth  (1,544) —  62,370 —  60,825 

Guaranteed Growth  (13,070) —  439,235 —  426,165 

Aggressive Growth — —  46,235 —  46,235 

Dynamic Floating — — — — —

Guaranteed Floating — — — — —

Pension Floating — — — — —

Group Floating — — — — —

Advantage Fund  (23) —  136 —  114 

Advantage Multiplier Fund  (154) —  1,117 —  963 

Advantage Plus Fund  (4,948) —  22,403 —  17,455 

Advantage Multiplier II Fund  (14) —  (55) —  (69)

Advantage Plus II Fund  (352) —  (233) —  (584)

Dynamic Floor Fund  (363) —  (1,557) —  (1,920)

	 Grand Total  (26,859)  (9,053)  663,606  (8,079)  619,615 
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26.	 Employee benefits

	 The Company has chosen to early adopt revised Accounting Standard 15 (AS 15) “Employee Benefits” which is mandatory from accounting period 
beginning on or after December 7, 2006. As per transitional provisions of AS 15, the difference in liability on account of employee benefits created by 
the Company amounting to Rs. 9,271 has been adjusted against opening balance in the Profit & Loss account. [Refer Schedule 16(2)(h)].

	 (a)	 Gratuity

	 In accordance with Payment of Gratuity Act, 1972 the Company provides for gratuity, a defined benefit retirement plan covering all employees. The 
plan provides a lump sum payment to vested employees at retirement or termination of employment based on the respective employee’s salary 
and the years of employment with the Company subject to maximum of Rs. 3.50 lakhs per employee.

	 The gratuity benefit is provided through unfunded plan and annual contributions are charged to profit and loss account. Under the scheme, the 
settlement obligation remains with the Company.

	 Reconciliation of opening and closing balance of the present value of the defined benefit obligation for gratuity benefits is given below.

 As of 31st March, 	
2007

Change in Defined benefit obligations as at

Present value of Defined benefit obligations, 1st April, 2006 13,523

Service cost 8,916

Interest cost 1,187

Benefits paid (932)

Actuarial (gain)/loss on obligations 868

Present value of Defined benefit obligations as at 31st March, 2007 23,562

Reconciliation of present value of the obligation and the fair value of the plan assets

Opening Fair Value of Plan assets as at 1st April, 2006 —

Contributions by the employer for the year 932

Benefits paid (932)

Closing Fair Value of Plan assets —

Net asset/(liability) as at 31st March, 2007 —

Cost recognised for the period

Current service cost 8,916

Interest cost 1,187

Expected return on plan assets —

Actuarial (gain)/loss 868

Net gratuity cost 10,971

Actuarial assumptions used

Discount rate 8.20% p.a.

Salary escalation rate 15.00% p.a. for first 	
2 years, 10.00% p.a. 	
for next two year & 

6.00% p.a. thereafter.

	 The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors 
such as supply and demand in the employment market.
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	 (b)	 Superannuation

	 The eligible permanent employees of the Company, who have opted for the scheme, are entitled to receive retirement benefits under the 
superannuation scheme operated by the Company. Superannuation is a defined contribution plan under which the Company contributes annually 
a sum equivalent to 15% (Previous Year 0.15%), subject to a maximum of Rs. 1.00 lakh, of the employee’s eligible annual salary to the 
superannuation fund administered by the trustees, which undertakes to pay the lump sum and annuity payments pursuant to the scheme.

	 (c)	 Provident fund

	 In accordance with Indian regulations, employees of the Company are entitled to receive benefits under the provident fund, a defined contribution 
plan, in which, both the employee and the Company contribute monthly at a determined rate. These contributions are made to a recognised 
provident and administered by a Board of Trustees. The employee contributes 12% of his or her basic salary and the Company contributes an 
equal amount. The investments of the funds are made according to rules prescribed by the Government of India.

	 (d)	 Accumulated Compensated Absences

	 The Company provides for accumulated compensated absences as at balance sheet date using full cost method to the extent leave will be utilised 
and on basic pay to the extent leave will be encashed.

27.	 Prior year comparatives

	 Prior year amounts have been reclassified wherever necessary to conform to current year’s presentation.

For and on behalf of the Board of Directors

Uday Kotak Hasan Askari Dipak Gupta
Chairman Vice-Chairman Director 

G. Murlidhar Gaurang Shah A. Venkatasubramanian
Mumbai Chief Operating Officer Managing Director Appointed Actuary
4 May, 2007 & Company Secretary
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Statement of receipts and payments as on March 31, 2007

Particulars Year ended 	
31 March, 2007

 Year ended  
31 March, 2006

Cash Flows from Operating Activities
Premium and Deposits from Policyholders 9,857,956  6,324,830 
Cash paid to Agents, Suppliers and Employees (2,880,595)  (1,780,998)
Advances/Loans/Deposits placed (70,466)  (5,464)
Reinsurance premium (net) (10,131)  (56,802)
Claims paid (net of reinsurance) (1,762,472)  (403,810)
Deposits held for regulatory purposes — —
Income-tax paid (4,848) —
Fringe benefit tax paid (13,850)  (10,725)
Net cash from/(deployed in) Operating Activities 5,115,595  4,067,031 
Cash Flows from Investing Activities
Purchase of fixed assets (163,343)  (56,441)
Interest received on Investments (net of interest expended on purchase of investments) 1,320,938  463,486 
Decrease/(Increase) in investments (net) (6,448,973)  (4,754,635)
Proceeds on sale of fixed assets 1,810  1,943 
Net cash deployed in Investing Activities (5,289,569)  (4,345,647)
Cash Flows from Financing Activities
Proceeds from issue of Share Capital 857,631  328,229 
Expenses on subscription of shares (5,997)  (5,614)
Net cash from Financing Activities 851,634  322,615 
Net increase in Cash and Cash Equivalents 677,660  43,999 
Cash and Cash Equivalents at start of year 570,984  526,985 
Cash and Cash Equivalents at end of year 1,248,644  570,984 
Notes:
Cash and cash equivalents at the end of the year includes:
Cash (including cheques on hand, drafts and stamps)  382,494 291,412
Bank Balances (including deposits)  866,150 279,572
  1,248,644 570,984

(a)	 The above Statement of Receipts and Payments has been prepared as prescribed by Insurance Regulatory (Preparation of Financial Statements & 
Auditor’s Report of Insurance Companies) Regulations, 2002 under the ‘Direct Method’ laid out in Accounting Standard 3 – ‘Cash Flow Statements’ 
issued by the Institute of Chartered Accountants of India.

(b)	 Due to large volume of investments transactions, cash flow is reported on net basis in accordance with Accounting Standard 3 issued by the Institute 
of Chartered Accountants of India.

As per our report of even date attached For and on behalf of the Board of Directors

For M. P. Chitale & Co. For BSR & Co. Uday Kotak Hasan Askari Dipak Gupta
Chartered Accountants Chartered Accountants Chairman Vice-Chairman Director 

Ashutosh Pednekar Akeel Master G. Murlidhar Gaurang Shah A. Venkatasubramanian
Partner Partner Chief Operating Officer Managing Director Appointed Actuary
Membership No: 041037 Membership No: 046768 & Company Secretary

Mumbai Mumbai
4 May, 2007 4 May, 2007




